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WORTHY OF CONSIDERATION, 


AN OPPORTUNITY FOR SAVING. 


How Loss Through Water Damage May 
be Prevented at Newark, N. J. 
Cost Comparatively Slight. 


Now that the destroyed Fire Patrol 
feadquarters at Newark, N. J., is being 
rebuilt along lines befitting its impor 
tance and that should make almost im- 
possible a recurrence of the recent dis- 
aster an excellent opportunity is afford- 
ed for the adoption of a much agitated 
improvement the need for which is glar 
ingly apparent. 

Newark, thus far has had the unenvi 
able distinction of being the only city 
in the country containing a salvage 
corps in which a low water signal ser- 
vice is not in use. In New York, Brook- 
lyn, Philadelphia and elsewhere such 
an alarm has long been in operation, 
and is deemed invaluable as a medium 
for notifying the patrolmen of sprinkler 
openings, and enabling them to prompt- 
ly check the flow of water and spread 
covers to prevent further damage. For 
some unknown reason the system has 
never been adopted at Newark, and the 
present seems a capital time to rectify) 
the expensive error. 

Within the city limits are to be found 
mo less than one hundred prominent 
plants, including the department stores 
of Hahne, Bamberger and Snyder, and 
the lately completed warehouse of the 
Central Railroad of New Jersey, all of 
which should be connected with patrol 
headquarters and general fire headquar 
ters through the medium of an up-to 
date low water signal system. Under 
the present method an alarm is not sent 
the firemen until the watchman on the 
premises notes the flow of water, and 
turns in the signal, an operation that 
usually consumes five or six minutes of 
highly valuable time. 

Just how destructive an unchecked 
sprinkler flow may prove within an in 
credibly short space of time, was 
demonstrated a couple of weeks ago at 
the plant of the Manhattan Typewriter 
Company. Here 26 sprinkler heads 
opened, and some minutes elapsing be- 
fore the alarm was sent in, the firemen 
on arriving upon the scene found the 
water coursing through the building 
like a millrace. The damage, as might 
be expected, was exceedingly heavy. 
It would not have been so had the fire 
Men been instantly apprised of the 
sprinklers, and thereby ziven oppor- 
tunity to cut off the flow. As an in- 
vestment the special alarm suggested 
for Newark should prove a highly pro- 
fitable one to the underwriters. 





ENTERS UNITED STATES. 
Sovereign Fire of Toronto Makes De- 
posit in Minnesota—Will Establish 
General Agency at Chicago. 


As a basis for its entry into a num- 
ber of states the Sovereign Fire Insur- 
ance Company of Toronto, Can., has 
Made a deposit of $200,000 with the in- 
surance department of Minnesota. Hh. 
8. Wilson, general manager of the cor- 
poration, who was formerly chief ex- 
aminer in the Western department of 
the Northern of London, was in Chicago 
Tecently with a view to establishing a 
general agency in that city for hand- 
; ling the Sovereign Fire’s Western busi 
- hess, 


New York and Boston, Thursday, June 11, 1908. 


Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 
CASH CAPITAL. $3,000,000. 


Assets, January 1st, 1908 $20,862,697 


13,659,486 
500,000 


6,703,211 


SURPLUS AS REGARDS POLICYHOLDERS, $10,203,211, 


Insures against loss of real and personal property. rental 
income, use and occupancy, earned profits and 
commissions by 
Fire, Lightning, Wind-storm and 
Inland Transportation Risks 





STATEMENT OF 


PEOPLES SURETY COMPANY 


OF NEW YORK 


ORGANIZED 19 5 
On the Ist Day of June, 1908 


ASSETS 


Stocks and Bonds (Market Valu: 

Mortgages (First Liens), ‘ ; 
Net Premiums not more than 90 days overdue. 
Accrued Interest, ; 

Funds Ol dep sit in Banks and Oftices, 


$260,062.50 
173.500.00 
30,695.37 
5,376.19 
187,917.15 
$657 551.21 
LIABILITIES 
$250,000.00 
175,000.00 
37.095.33 
50.345. 1S 
135,606.18 
“041.16 
6.463.06 


Capita) Stock, 
Net Surplus, . 
Reserve for unadjusted claims, 
leserve for contingent claims, 
Legal Premium Reserve, ' 
Due for Re-insur nee and return premiums, 
Other Liabi ities, 
SB 


Dd ae 


91.2] 
This Company issues SURETY and FIDELITY BONDS. LIABILITY 
INSURANCE of every description. a 
EXECUTIVE OFFICE: No. 76 William Street, New York 
BROOKLYN OFFICE: No. 176 Montague Street, Brooklyn 
OFFICERS 
JOUN H. SELL, President 
JAMES N. BROWN, FRANK L, SNIFFEN, Vice-Presidents 
DANIEL A. McCANN, Secretary and Treasurer 
PAUL CROUT, Conuset 
Purely a HOME COMPANY-— does not operate outside of New York 
CONTRACTORS, BANKERS, LAWYERS, MANUFACTURERS, MERCHANTS BROKERS 
and AGENTS will find it to their advantage to apply for our terms. LIBERAL COMMISSIONS 
paid to authorized AGENTS and BROKERS, 


also 


$3.00 a Year: 15c. per Copy. 


SUBJECT OF LIVELY INTEREST. 


THE PROVIDENT SAVINGS LIFE. 


Rumors As To Change of Control— 
Would Establish Company at 
Syracuse. 
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A MOST EXCELLENT REPORT. 


ASSETS MATERIALLY INCREASED. 
Examination of Washington Life By 
New York Department Reveals 
Commendable Conditions. 


The report of the examination of the 
Washington Life Insurance Company of 
this city, which has occupied sev- 
eral months has been filed with the New 
York Insurance Department and shows 
the company to be in excellent condition 
and under competent management. 

The company in its statement as of 
January 1, 1908, claimed assets aggre- 
gating $18,608,784.72, while the Depart- 
ment after deducting all non-admitted 
assets gives the company a total of $18,- 
653,942.62. 

The capital and unassigned funds in 
the company’s Own report was $697,- 
944.68, while that in the report of the 
Department is $732,812.24. 

Income and Disbursements. 

A verification of the premium income 
by checking from the daily cash sheets 
and agents monthly reports substantiat- 
ed the figures given out by the company. 
Interest income was checked both to the 
ledger and to the schedule in the an- 
nual statement and found correct; 
which is also true of the real estate ac 
count. 

The examiners checked the disburse- 
ments of the company verifying the cor- 
rectness of the books. Death claims 
and matured endowment claims were 
verified from the vouchers and files in 
each case. Other disbursements were 
checked over carefully and found to be 
correct. 

Assets Increased. 


The assets of the company were veri 





fied and found to be correct and accord 
ing to the books. This included aa ex 
amination of bonds, certificates of 
stock, mortgage and real estate papers, 
bank balances, loans to policyholders 
etc. 

The valuation of stocks and bonds 
was made by Marvyn Scudder, the val 
ues given showing an increase over that 
claimed by the company of $3,675.89. 

The real estate holdings, at least. the 


home office property, was appraised by 
William E. Davies, his appraisal giv 
ing the total value the property at 
$3,817,608. On account of the earning 
power being reduced due solely to 
leases made by a former administra- 
tion, and which expire at various periods 
between 1910 and 1913, the department 


ol 





has deducted the value of the leases 
$109.108, from the appraised value of 
the building, thus making the market 
value $3,708,500. This however, is an 
increase of ‘$41,516 over the value at 
which the building is carried by the 
company 

The other real estate holdings of the 


company were approved 
Financial Statement. 

The condensed financial statemen 

as snown by the report is as follows 
Asséts. 

Book value of real estate . $6,379,171 
Mortgage loans on real estate 

(1st liens) ; ..- 4,201,504 
loans to policyholders 2.080 192% 
Book value of bonds 5.458.358 
Book value of stocks ... 397,96 
Cash in office ; 2,965 
Deposited in banks and trust 

companies on interest 0 564 
Agents balances (net) 34.531 

Total ledger assets $18,754,351 

Non ledger assets bring the total up 
to $19.159,562. After deducting non-ad 
mitted assets of $505,619, the total ad 
mitted assets is given as $18,653,942.62 

Liabilities. 

Net reserve as computed b 

the New York Ins. Dept. ..$17.5 


Other liabilities ghaea : 
Capital and unassigned funds 
Nothing. to Criticize. 
What a comparison the above affords 
with conditions existing when the pre 
sent management under President John 
Tatlock took charge! At that time 
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chaos reigned in all departments, the 
company being discredited with the 
fraternity in general and by the various 


State Insurance Departments. Gradu 
ally under Mr. Tatlock’s management 
conditions have been improved until 


now, after a most thorough and search- 
ing investigation, there is found noth- 
ing to criticize and much to commend. 
The financial status of the company is 
placed beyond question, thus meriting 
the confidence of policyholders. 

This, it should be borne in mind, has 


been achieved during a period of a 
great upheaval in life insurance, fol 
lowed by unprecedented depreciations 


in security values. Had it not been for 
the latter feature—one over which the 
management had no conirol—the com 


pany according to the examiners would 
have earned a substantial surplus dur- 
ing the past year. 

President Tatlock and his staff of 
lieutenants are to be congratulated upo1 
the excellent showing made. 


RETURNS TO TEXAS. 


Commissioner Love Waives Objection- 
abe Conditions of Law Permitting 
Re-entry of Manhattan Life. 





The Manhattan Life applied for and 
has received permission to re-enter 
Texas for business. A. A. Green, Jr., 
former Texas manager for the company, 
has reopened Offices at Dallas. 

[fhe Manhattan Life withdrew from 
Texas July 1, 1907, owing to certain re- 
quirements of the statute to comply 
with which would result in injury to 
policyholders and company. It is stated, 
however, that this statute expressly em- 
powered the Insurance Commissioner to 


officially waive compliance with the re- 
quirements of the Act on the part of 
any insurance company, where it ap- 


peared that such compliance would not 
be compatible with the interests of 
policyholders. 


its 


Upon presentation of the facts Com- 
missioner Love of that State has watved 


compliance on the part of the Manhat-’ 


tan Life 


with requirements, which the 
ymmpany deemed objectionable, and 


hence the company’s decision to return. 


QUITS THE BUSINESS. 


Frank Tracy Sells His Interest in Buf- 
falo Agency of Penn Mutual Life. 





After many years connection with life 
underwriting, Frank Tracy has disposed 
of his interest in the Buffalo general 
agency of the Penn Mutual Life. and 
quit the business. The purchaser is M. 
R. Miller, the company's representative 


at Rochester, who will now look after 
both fields. Mr. Miller is an old and 
tried Penn Mutual man, having served 


a valuable apprenticeship under Joseph 


Pressey. He is well equipped to take 
on added responsibilities and may be 
counted upon to keep the agency well 


to the front. 


H. lL. Meek succeeds H. J 
a snecial agent in Ohio for the Hartford 
Fire, Mr. Shreffier retiring to embark 
in the Akron. 


Shreffler as 


local agency business at 


UNDERWRITER. 


COWPUNCHER 10 PRESIDENT. 


AN ACHIEVEMENT OF TEN YEARS. 





State Mutual of Rome, Ga., Uses Policy- 
holders Money to Exploit 
C. R. Porter. 


When The Eastern Underwriter in- 
nocently published an interview with 
Comptroller General Wright of Georgia 
as to the Wolfe examination of the 
State Mutual Life at Rome, which 
interview, by the way, “was not for pub- 


lication” the hornets nest which has 
been stirred up in the South was not 
in view. Errors of judgment ofien 


prove costly, it is said, and no doubt C. 
R. Porter, president of the Georgia com- 
pany, now sees the folly of attempting 
to keep from the public a report which 
it is entitled to. 

The depleted surplus account 
shown in the Wolfe report at least was 
a note of warning to the people of tha 
South to think seriously when solicited 
to place insurance with Mr. Porter’s 
company. 

Cowpuncher to President. 

If further evidence of incompetency 
needed it may be secured in the 
extravagant use of money for publicity 
purposes in an effort to focus the eye 
and mind of Southern people North 
ward. The old Wall Street bugaboo is 
used to incite local prejudice, but the 
veil thrown up permits of a vision into 
the interior. 

A glance over the Atlanta Georgian 
for Saturday. May 29, shows that eight 
full pages of the advertising columns 
are used to exploit C. R. Porter and 
his “remarkable” rise from the lowly 
ranks of a drug clerk to the more fas 
einating occupation of a cowpuncher 
Then realizing his great adeptness for 
hurling the lasso throuzh the air 
striking the mark the pride of the prai 
ries turned his attention to the life 
surance business. Was there not more 
fun in catching men than steers? So 
eventually Mr. Porter became a life 
surarce president. 

Golden Stream to Wall Street. 

“Tt is a long jump from drug clerk 
and cowpuncher to president of a his 
life insurance company. (Quoting fron 


as 


Is 


and 


in 


in- 


one of Porter's full page ads.) And thi 
jump seems all the more remarkable 
when accomplished in ten vears.” 


“Yes that is the storv of C. R. Porter 
* * which reads like a romance.’ 
Another full page is taken up witl 
1 photograph of C. R. P. (takinz one 
half page) and his “ringing address ti 


the people of the South.” 

He encroaches upon W. J. Brvan’ 
famous reference to crucifixion on a 
cross of gold by pointing with much 
concern to “the zolden stream flowin: 


to Wall Street from the pockets o 
Southern people.” Through his efforts 
however. the course of the stream ha 
reversed. 


Incidentally 


been 


Southerners may well 


ask where the money has gone whic} 
he claims to have “kept af home.” Cer 
tainly it is not to he foved in that $19 
£09 surplus account. which hv the way 
had docreased from mething like 
fpP9R ONO 
Pernetuated On Half Tones. 
Another full pave is given over to 
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photographic reproductions of the in 
terior of the home office of the com 
pany, showing all officers and employes 
“busuy” engaged changing the life jp- 
surance history of the South. 

Still another page is devoted to a 
sermon from the 38rd Psalm verse 13. 
In this an attempt is made to portray 
the “strong arm of Wall Street” in its 
attempt to “stop the growth of the State 


Mutual.” Like many modern preach- 
ers, Mr. Porter finds it difficult to ad 
here to his text and wanders off inio 


a discourse as to the merits of himself 
and other officers, which is embellished 
with suitable photograpus. 

Wanton Waste of Money. 

Why pursue the description further? 
The above is sufficient to convince any 
unbiased individual that the “d:ng 
clerk, cowpuncher president of th 
State Mutual Life of Georgia” in using 
policyholders’ money of “the only mu- 
tual company in the South” to purchase 
eight pages of space in a single issue 
of a daily newspaper, js guilty of 4 
wanton waste of money outranking any- 
thing in this line emanating from a 
company in life insurance history. 

It should be borne in mind that th. 
company could illy afford such drafts 
on its exchequor. The reports of th¢ 
examination of the home State depart 
ment, as conducted by S. H. Wolfe, ac- 
cording to information actually given 
out by the head of the Insurance De. 
partment, showed a surplus of less than 
$20,000, and this alone stands ad- 
ditional safety to policyholders beyond 
reserve requirements. 

Missed His Calling. 

Where then is the vaunted security 
back of the policies of the State Mutual 
the evidences of economic manazemen 
and the achievement of “unprecedent 
results?” If the record of the company 
shows one thing more clearly than an 
other it is that C. R. Porter is far mors 


as 








competent to pursue the avocations 
his 4. callings—drug clerk or cow 
puncher—than that of a life insurance 


president. 

BUSINESS FOR POSTAL LIFE. 
United States Court and Receivers of 
Mutual Reserve Arrange to Trans- 
fer Risks. 


A part of the business of the Mutual 
Reserve Life Insurance Company, which 
went into the hands of receivers 
months ago and has since been 
ed as a corporation, is to be taken ove 
by the Postal Life Insurance Company 
of this city. Last Friday Judge Ward 
of the United States Circuit Court gave 
a hearing on the matter and Monday 
he signed an order permitting such an 
arrangement to be carried out. 


some 
dissolv- 


After the Mutual Reserve went into 
the hands of receivers several compa- 
nies submitted offers to take over the 


legal reserve business of the company, 
all of this business having been written 
since 1902. After examining all the 
propositions submitted William Hep- 
burn Russell and Charles E. Rushmore, 
the receivers, recommended that of the 
Postal Life Insurance Company, 
now that the Court has approved 
policyholders affected will be notified 
According to officers of the Postal from 
5.000 to 10,000 policies will be taken 
by the new company, the amount 
of these policies in the aggregate being 
about $1,000,000. The proposed agree 
ment covers all endowment, limited pay 
ment life and straight life policies in thé 
United States. None of the European 
business will be reinsured. 

The legal reserve of the policies take! 
over will be continued by the new com 
pany and the premiums will remain thi 
same they were when the Mutual 
Reserve shut down. 

The Postal Life has a capital of $100 
000, and is officered py William R 
Malone, president and Wesley Sisson 
secretary. It was organized as the Life 
Insurance Club of New York, by Rich 
ard Wightman to do a business direct 
with the assured; a practice still con 
tinued. 


and 
the 


over 


as 
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GENBRAL AGENTS IN SESSION. 


Phoenix Mutual Life Men Hold Inter- 
esting Convention in This City— 
Visit Coney. 


Some forty-five general agents of the 
Phoenix Mutual Life Insurance Com- 
pany assembled in the club room of the 
Prince George Hotel, New York City, 
on Tuesday morning of this week, the 
occasion being the annual meeting of 
the General Agents Association of that 
company. The convention extends 
through three days: Tuesday, Wednes- 
day and Thursday. ; 

{in addition there were present from 
the home office President John M. Hol- 
combe, who delivered two addresses, 
one of a general nature and the other 
pertaining to the company, voctor Wil 
liam A. Moore, first vice-president; A 
A. Welch, second vice-president; Silas 
H. Cornwell, serretary; William D. 
Morgan, medical director; George S. 
Miller, superintendent of agencies; 
Winslow Russell, assistant superintend- 
ent of agencies, and Charles W. Burpee, 
editor of the company’s publication. 
Quite a number of the general agents 
and some of the members of the home 
office staff were accompanied by their 
wives, so that there were about Sev- 
enty-tive in attendance all told. 

The provisions for entertainment in 
cluded a trip to Coney Island, the entir: 
party leaving on a boat for that famou 
resort on Wednesday afternoon. Wil 
liam C. Johnson, general agent of the 
company in New York City, who ha 
the assemblage as his guests on the 
trip, provided a dinner at Feltman’s and 
after supplying all present with tickets 
to the star features of Luna Park and 
Dreamland, turned them !oose to reve: 
to their heart’s content. 

A banquet will be given at the Caf: 
Martin to-night. 

Program for the Occasion. 

An interesting program was arrange 
for the business sessions of the con- 
vention, as will be noted by the fol 
lowing: 

FIRST DAY, 
Tuesday, June Ninth. 

Club Room—Prince George Hotel 
Morning, 10.30 o’clock—(Open Session) 

Address of welcome, the Hon. Lawson 
Purdy, president of Board of Taxes and 
Assessments of the City of New York: 
response, Charles E. Fish; reading of 
minutes, report of secretary and treas- 
urer; president’s address, Georze G. 
Miles; appointment of committees: an- 
nouncements; address, “The Phoenix 
Mutual Life Insurance Company—An 
Analysis of its Financial Condition and 
Theory of Its Management, Plans and 
Future Prospects,” John M. Holcombe, 
president Phoenix Mutual Life Insur 
ance Company. 

Afternoon, 2 o’clock—(Open Session) 

Address, “Life Insurance as an As- 
set.” William A. Moore. first vice-presi- 
dent Phoenix Mutual Life Insurance Co.: 
address, “Flements of the Life Azgent’s 
Success,” Philip B. Hunt: general dis- 
(five-minute talks). “Phoenix 
Mutual life Policies and Those of Other 
Companies,” epened by Fred S. Bur- 
ress: “Con Good Results be Obtained 
hv Snecial Advertising?" opened by 
Henry H. Kohn. 

Evening, 8 o’clock 

Smoker, Hotel Club Room. 

SECOND DAY, 
Wedresday, June Tenth. 
Morning, 9.30 o’clock, continuing to 
1.30 p. m. 

(Active and Honorary Members Only.) 
Address, “What is Necessary for the 
Organization and Success of a New Life 
Insurance Company?” John M. Hol- 
combe, president Phoenix Mutual Life 
Insurance Company; general discussion, 
“The Outlook” (five-minute talks), open- 

ed by William C. Johnson. 
Afternon and Evening. 
Association entertained by William 
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C. Johnson, general manager, New York 
City. Excursion to Coney Island, in 
cluding dinner and a visit to the noted 
attractions of that resort. 


THIRD DAY, 
Thursday, June Eleventh. 
Morning, 9.30 o’clock—(Open Session) 

Genera] discussion (fite-minute talks), 
a. The Educational Department, opened 
by Charles W. Burpee, editor; b. Circu- 
larizing Department, opened by Wins- 
low Russell, assistant superintendent ot 
agencies; Question Box, in charge of 
Archibald A. Welch, second vice-presi 
dent and actuary, Phoenix Mutual Lire 
Insurance Company; 
Afternoon, 2 oclock—(Open Session) 

3 o’clock—Active Members Only. 

Report of committees, general busi 
ness, unfinished business, new busines 
election of officers and executive com 
mittee, selection of place of meeting 
for 1909. 

Evening, 7.30 o'clock 

3anquet, Cafe Martin; toastmaster 

ex-President James S. Norris. 
Au Revoir. 

Ladies are invited to attend the oper 
sessions and the banquet, and also will 
be the special guests of Mrs. William 
C. Johnson on an automobile ride 
through the parks and drives of th 
city on Thursday a‘terncon 

Active Members, 1906-1907. 

*Arnall, Charles S., Atlanta, Ga.: Bai 
O. W., Cincinnati, Ohio; Bair, W. N 
Cincinnati, Ohio; Berry, Oscar G., Phila 
delphia, Pa.; Brockenbrough, K. R 
Providence, R. I.; Bull, M. V B 


general discussion 





Albany, N. Y.; Burgess, F. S., Detroit 
Mich.; Carothers, Chas. G., Memphis 
Tenn.; Chappell, J. H.. Toledo, Ohio, 


Chapman. F. A., Denver, Colo.:; Che1 
rier, D. W., Buffalo, N. Y Dwiggins 
Jay, San Francisco, Cal.: Eaves, W 
H., Nashville, Tenn.: Ellis B E 
Minneapolis, Minn.; Fish, Charles E 
Boston, Mass.; Fitch, S. L., Oleaa, N 
Y.: Fox, George M., Cleveland, O 
Girardin, Jules, Chicago, Ill.; Gwinn 
Richard, Baltimore, Md.: Haven, Harry 
N., Boston, Mass.: Hood. J. C., Jack 
son, Miss.; Hunt, Phillip B., Minne 
anolis, Minn.; Johnson, William C., New 
York, N. Y.; Killen. E. L., Indian 


apolis, Ind.; Kimberly, George M., Balti- 
more, Md.; Kohn, H. H., Albany, N 
Y.; Konold, Rudolph, Salt Lake City, 
Utah; Lamb, John W., Hartford, Conn.: 
Leavell, B. R., St. Louis, Mo.; Mapes 
Ira B., Kansas City, Mo.; McAlpine, S. 
H., Portland, Me McDonald, G. L. 
Louisville, Ky.; Miller, Chas. ; 
Rochester, N. Y.; Miles, George G 
Montgomery, Ala.; Millar, C. E., S 
attle, Wash.; Miller, Harry H., Hart 
ford, Conn Moore, John W., Bridge- 
port, Conn.; Morrison, J. Ralph, Har- 
risburg,. Pa.; Nearing, A. T. (Mrs.) 
Hartford, Conn Norris, James S., 
Chicago, Ill.; Northern, Charles S., At- 
lanta, Ga.; Potts, N. N., Ironton, O 
Putnam, E. R Pittsburgh, Pa.; Ram 
sey, G. E., Olean, N. Y.; Rawliag 
Ben. M., Washington, D. C.: Sherf 
Louis, Charleston, S. C.; Smith 
Omaha, Neb Smith, J. E., Hartford 
Conn Sperry, I 5 
Stirdivant, W. f 
Swearingen, George C., Jacl n, Miss 





Thomas, F. W Farg N. D Thomp 
son. Frank A., Hartford. Conr Wade 
C. W., Jr., Mayfield, Ky 


Waite, Will 








\ Detroit, Mich Wardle, C. A New 
York City: Weeks, E. D Litchfield 
Conn Wingfield, A. B., Charlotte, N 
Cc *Deceased 

Honorary Members. 

John M. Holcombe, president Wi 
liam <A Moore, first vice-president 
Archibald A. Welch, second vice-presi 
dent and actuary Silas H. Cornwell 
ecretary George § Miller, superin 
tendent ¢ agencies: William D. Mor 

n. medical direct nmry N. Kau 

an, assistant actuary: slow Ru 
sell, assistant superintendent of ager 
ies cdward R. Lampson, assistant 
mecical director 


Officers of the Association, 1907-1908. 
George G. Miles, president, Montgom 
ery, Alabama: Ira B. Mapes, vice-presi- 
dent, Kansas City, Missouri: Will A 
Waite, secretary and treasurer, Detroit 
Michig Executive Committe H. H 
Kohn, Albany, N. Y.; Geo. M. Kimber 
ley saltimore Md E. I Killen, In 
lianapolis. Ind.: W. B. Stirdivant, Los 
Angeles, Cal W. H. Eaves, Nashville 
Tenn Advisory Board—Jules Girardin 





Signs of the Times 
The rapid increase in the new business 


of Che Nortimestern during the period 
of life insurance investigation and 
thereafter shows that The Northwestern has 
never lest the confidence of the public and that 
it is easier than ever te write business for 
The Northwestern. 

It is capable of easy demonstration that 
The Northwestern is the best Company to 
insure in. 

See The Northwestern’s 1908 policy con- 
tract with its Dividend Options, Paid-up and 
Endowment Options, Options ef Settlement 
and the new Premium Loan feature. 

Issues Partnership and Corporation In- 
surance. 

For further information or an Agency, 


address 
H. F. NORRIS, 7 
Superintendent of Agencies. 





Che Northwestern 
Mutual Life Insurance Co. 
of Milwaukee 


H. L. PALMER, President 
A. S. HATHAWAY, Secretary 


New Business Paid-For 





1905 . . ° ° 
196 + + = -« 93,563,452 
_ SS a 102,233,634 
Each year larger than any in the pre- 
vious history of the Company. 


Commenced Business 1858 


$ 90,334,038 





DID HE CRIB IT? 


Claim Made That Resident of Montclair 
Originated Trades Union Insurance 
Scheme. 


One of ¢ subscribers states that he 
read with considerable interest the ac 
count of the scheme of Messrs. Frickie, 
Mabie and Dearth to insure members of 
trades unions as given in The Eastern 
Underwriter of last week 


Some time ago, he said, a prominent 
young man of Montclair, N. J., came to 
him and submitted a proposition iden 
tical with that outlined in our article, 


and asked for an opinion as to its feasi- 


bility. 


The young man stated that he had 
visited Albany and taken the matter 
up with Superintendent of Insurance 
Kelsey, and that the proposition had 


received the approval of other State de 
partments. It was the intention to 
capitalize a company to successfully 
handle and develop the scheme. 

Our inquirer wants to know whether 
the idea of this young man was not ap- 
propriated by the Union Service Cor- 
poration, or its prime mover C. E. 


Mabie? 








president, 1904-1906, Chicago, Illinois: 
James S. Norris, president, 1906-1907 
Chicago, Illinois 

President Holcombe’s Talk. 

El vhere we give an address by 
President John M. Holcombe entitle 
v N iry for the Organiza 
tion and Success of a New Life Insur- 

Compal 

He also a 
the ubje 
I 1 anc: ( 

Fina ial ( 

ina n 
D ts H 

port: 

any other institution handling other 
people’s money to those who patronize 
it Failures ¢ anks ma unpleas 
int a istressing but the loss is 
efinite In life insurance however the 

I alue of the loss would not be 
all—the assured in many instances 
being debarred from other insurance 
The strength of a company he said 
cannot |} illy meast 1 by an inspec 
tion of tl ets ar ties appear 
nz i ar ement In his 
pinio ar s which do 

t appea n the s quite as in 
I tant as ( i ft itS inves 
ment Lia ies are of a peculiar na 

f nasn h as the bligations as- 
sumed under its policies may mature 

any time or may not be presented 

mar 

Strong Enough For All Time. 
Afte pointing out various features 
a life insuran ympany, together 


with their functions Mr. Holcombe ask- 





1 the following questions Measures 

y any f these tests, what is the con 
dition of t P x M 1 Life? Are 
its as sufficier y meet its liabili 
ties u I al imstances 
present rutuy \! it policy cor 
tracts a ea ul and sure 
for this year and a , a century 
hence? The ability of a company t 
unqualifiedlv answer the last two ques 
tions in t iffirmative eS uld be 4 
ertained every purchaser of lif 7 
surance 

Mr. Holcombe reviewed the various 
tems in th npanv’s statement ar 
n closing le attent to . 
hat the general agents assembled we 
there in tl lature policy! ders. an 
hat it would be useful for them to con 
ider general questions as policvholder 
and not as those who derive their 
come from the institution 

He ilso called attention to the fact 


that the company is at present obtain 
ing new business on terms not preju 
dicial to old members but directly for 
their benefit 
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LIFE PRESIDENTS’ MEETING. 


Distribution of Investments Discussed— 
Recommendations to Louisiana’s 
Legislature. 

The principal topic of discussion at 
the bi-monthly meeting of the Associa- 
tion of Life Insurance Presidents in this 
city on Friday afternoon, June 5th, was 
relative to the distribution of invest- 
ments and the investigation of those 
fields in which the life insurance com- 
panies are doing business where such 
investments might be made. The sub- 
ject came up in connection with the of- 
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velopments in the situation in the mean- 
time will be considered by the executive 
committee. 

The association decided to make a 
recommendation to the Legislature of 
Louisiana, now in session, to amend the 
‘aw with reference to surrender charges 
so as to make it conform to the provi- 
sions of the statutes of New York and 
other states. The Louisiana statute pro- 
vides simply for a surrender charge of 
twenty per cent. of the reserve, but does 
not permit of the deduction of $25 where 
the latter amount is larger than the per- 
centage of reserve mentioned. The re- 
sult of the law as it stands has a tend- 
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LOREN B. WILLIAMSON, 


Manager of the Aetna Life Insurance Company 


Williamson, of Louisville, 
ceneral agent of the Aetna Life for Ken- 
tucky, is one of tl aggressive, 
competent young men in the business. 

at Macon, Ga. ,September 16 
graduated from a college in 
and up life insurance 
age of 17 years. For 
with the 
position as 
for two 


Loren B 
e most 


s0rn 
1873, he 
hat city took 
work at the early 
five years he was associated 
New York Life, holding a 


director in Alabama 





azency 
ears 
In 1902 he 


of 


was elected 
the Mutual 
having charge 
agency force 

January 1 


manager of 
Life of Ken- 
of its entire 


agencies 


tue r Vv. 
anr 
1907 


he was appointed 


Kentucky manager for the Aetna Life 
and during that year wrote the largest 
personal paid-for business of any repre- 


sentative of the company. In the month 
fer of certain state bonds at rates of in 
terest much below the general prevail- 
No definite action was taken 
association. As the next regular 
meeting of the Life Insurance Prest- 
dentg will not be held until fall, any de- 


rates 


ng 


the 


for Kentucky. 
of April, 1908, his 
ness aggregating 
which was secured 
personally. 

Mr. Williamson 
fied in Louisville. 


agency produced busi- 
$257,000, $137,500 of 
by Mr. Williamson 


is prominently identi- 
He served as a mem- 


ber of the Board of Aldermen of that 
city during 1907; is vice-president of 
the Franklin Bank of Louisville and 
was recently elected a director of the 
Louisville Commercial] Club. For two 


years he served as president of the life 


Insurance General Agents Association 
of Kentucky. 

Mr. Williamson has contributed large 
ly to life insurance literature, being one 
of the best posted field men on the 
technique of life insurance As a 
worker and as a royal good fellow, he 


s entitled to a place in the front ranks. 
» encourage the lansing of poli 
cies in their earlier years, thus favoring 
the policyholders who lapse as against 
those who continue their insurance. 

Much routine business was transacted 
by the association. 


ency t 
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“WALK INTO MY PARLOR.” 


Old-Fable Finds Application in Present 
Day Insurance Circles—Rhodus 
Brothers’ Fiasco. 





The movement in Chicago on part of 
some of the dissatisfied stockholders of 
the Rhodus Bros. concerns to get their 
money back is an indication of what has 
been brewing for some time. There are 
some people who have had an awaken- 
ing. They see stock of some half dozen 
interlocking corporations being sold and 
yet the corporations themselves are do- 
ing nothing. The Republic Life which 
is supposed to be the kepstone in the 
arch, is not writing much business. It 
is licensed only in Illinois. For some 
time it had only a 10 years’ term policy. 
It may have others now, but at any rate 


all the effort is concentrated on stock 
selling. 
As no sign of activity, other than 


stock selling has been apparent, some of 
the Chicago people who were led into 
the spider’s web are trying to extricate 
themselves with but little success. The 
State Bank of Chicago is acting as de- 
pository of stock certificates of those 
who wish to smoke the Rhoduses out. 
If 5,000 shares can be gotten a fight will 
be put up to get a settlement out of 
the Rhoduses. 

The Rhoduses claim the Republic Life 
is to be pushed but they have been dis- 
pensing the same line of talk for over 
a year. It is believed they have been 


able to interest a number of men be- 
cause of the prominent names given 
as references, who it is supposed, are 
not allowing their names to be used 
gratis. 
The Same Old Crowd. 

When the Rhodus’' Brothers an- 

nounced their venture, or rather when 


our correspondent “fell in’’ with one of 
the stock sellers in Connecticut, we ven- 
tured the prediction that there was 
something clever on tap and suggested 


that transactions be made with the 
greatest care. An eastern representa- 
tive of the Rhoduses throught The East 
ern Underwriter unduly severe and 
asked that we give them a chance. They 
have had it, and gathered in a good 


bunch of suckers in the meantime. 


COMMENDED BY ACTUARY WOLFE. 


Northwestern National Life Found to 


Be in Excellent Condition—Busi- 
ness Increasing. 


Extracts from the report of S. H. 
Wolfe as to his examination of the 
Northwestern National Life of Minne- 
apolis are as follows: 

“The results of the examination indi- 
cate the necessity for no material 
change from the statement of assets 


and liabilities as reported to your de 
partment showing the condition of the 
company as of December 31st, 1907. 
“The principal item of real estate is 
the home office building, a well con- 
structed, modern office building, part of 
which is used for an auditorium. Filed 
with this report is a statement signed 
by four of the members of the valuation 
committee of the Minneapolis real es- 
tate board, who certify that the value 
of the land and the buildings is in ex- 


cess of the book value at which the 
company carries this property. 
“The claims have been settled with 


commendable promptness. 

“This company is in a very satisfac 
tory condition. Its present officers are 
administering it for the sole benefit of 
its policyholders, and in an economical 
and efficient manner. 


“The Northwestern National wrote 
$1,600,303 of new business in Minnesota 
in 1907, exceeding the amount written 
by any other company, with one excep 
tion The new business written thus 
far during 1908 is 100 per cent. in ex- 
cess of the amount written during the 


corresponding period last year,” 
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The Employers’ Liability 
Assurance Corporation, Limited 


The original and leading Liability 
Insurance Company in the World 


LIABILITY, STEAM BOILER, ACCIDENT, 
HEALTH, FIDELITY 
AND BURGLARY INSURANCE 


United States Branch 


SAMUEL APPLETON, United States Manager 


Employers’ Liability Building, 
33 Broad Street, Boston, Mass. 


ACENTS WANTED 


METROPOLITAN 


Life Insurance Co. 
(Incorporated by the State of New York) 


“The Leading Industrial 
Insurance Company in 
America’’ 








AGENTS WANTED 


Any honest, capable and industri- 
Yio Man, who is willing to begin a 
the bottom and acquire a complete 
knowledge of the details of the busi- 
ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reach. The oppor- 
tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the Company’s Superintendents in 
any ef the principal cities, or to the 
Home Office, No. 1 Madison Avenu 
New York City. 





Every Item is a Strong 
Talking Point. 
It Helps the Agent Who Sells it. 


The NEW Low-Cost 
Life Insurance Policy 


of 


The Prudential 





We want Agents. 
We want Managers. 
We want YOU! 


The Prudential Insurance Company of America 
JOHN F. DRIDEN, President. 


Home Oflice, - - NEWARK, N, J. 





Pittsburgh Life & 


Trust Company 
Pittsburgh, Pa. 


W. C. BALDWIN, President 
Issues the best Life—Accident and Health 
Policies on the market 
POSITIVE INSURANCE POLICIES 
Say what they willdo - - Do what they say 
Solicitors of this Company have a broad 
fleld of action 
CONTRACTS MADE DIRECT WITH THE COMPANY 
ENDORSED AT HOME 
over $4,500,000.00 


HOME OFFICE 


Pittsburgh Life Building, Pittsburgh, Pa, 














er 


—— 














June 11, 1908. 


CELEBRATES 20TH ANNIVERSARY. 





Maine Life Underwriters Hold Enthus- 
ijastic Meeeting, With C. J. Edwards 
As Chief Guest. 

Members of the Maine Life Under- 
writers Association assembled at the 
Hotel Falmouth, Portland, on Tuesday 
of last week to celebrate the twentieth 
anniversary of the formation of the As- 
sociation. 

The principal guest was Charles 
Jerome Edwards, president of the Na- 
tional Association. In his address, Mr. 
Edwards spoke of the failure of the bill 
amending Section 97, of the New York 
law, through the non-action of Governor 
Hughes, and the consequent effect upon 
field men in general. 

Unpleasant as the curtailments en- 
forced upon general agents and man- 
agers through the Armstrong law may 
seem, some reforms have taken place 
that are of practical benefit. It has been 
demonstrated that the public has a 
faith in life insurance which cannot be 
shaken; business is conducted on a 
higher plane, while the benefits to be 
derived from the advertising received is 
a factor not to be minimized. 

Other speakers were: C. A. Bradley, 
superintendent of the Metropolitan Life 
at Portland; T. E. McDonald, Mutual 
Life: E. E. Decker, Connecticut Mu- 
tual: C. M. March, Penn Mutual; J. H. 
McLellan, New England Mutual, S. H. 
McAlpine, Phoenix Mutual and E. P. 
Langley, Metropolitan at Lewiston. 








GOOD RESULTS COMING IN. 





Prudential Experiencing Almost Unpre- 
cedented Success—Enthusiasm Pre- 
vailing Throughout Field. 





From all directions—north, south, 
east and west—Prudential representa- 
tives are showing that conditions are 
favorable for writing life insurance by 
the remarkable returns coming in. 

\t the close of the month of June the 
Ordinary writings will practically equai 
those of the entire year 1908. A remark- 
able feature is that results are coming 

from all directions. Naturally repre- 
sentatives point to the demand for non- 
participating insurance, but the consen- 
sus of opinion is that the machinery of 
the Prudential as a whole—the officers, 
supervising field men, managers, agents, 
superintendents, and the material 
placed in their hands, together with the 
wave of enthusiasm sent out each week 
and month from the literary depart- 
ment—is responsible. 

The success is gratifying and well 
deserved. 





EQUITABLE LIFE ITEMS. 





The business of the Equitable Life 
Assurance Society this year is half as 
large again as that of last year. Since 
January 1, 1908, 1,000 new agents have 
joined the Equitable. 

“Wilson Month” in the French Agency 

The business of the Paris Agency has 
been showing marked improvement this 
year, and this gratifying progress cul 
minated last month in a bumper con- 
tribution. Manager Peixotto had con- 
stituted May “Wilson Month” for the 
French Agency in honor of the visit of 
the second vice-president, and the 
agency staff responded right royally, 
with the result that Wilson Month pro- 
duced 190 per cent. more business than 
May last year. 

Back They Come. 

Many are the evidences of the Equit- 
able’s silent inherent influence and re- 
cently this attractive force has been 
emphasized by the return of old ad- 
herents who left us for a time for the 
purpose of bettering themselves’ in 
some other field of enterprise or whe 
have of lafe devoted only part of thei: 
time to Equitable work. 

Among those whom we gladly wel 
come back into the Equitable family 
are: John E. B. Sweeney, of Dela- 
ware; J. E. McLauchlin, Atlanta; As- 
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sistant Agency Supervisor Joseph E. 
Frenette, Quebec; Aifred Thomas, 
Springfield, ills.; R. W. Graff, San 
Francisco; F. A. McNamee, Albany, 
N. Y.; William F. Reilly, New York 
City, and Thos. J. Maguire, Scranton 
Penna, 
Unlimited Opportunities. 

The very great advantage of the life 
insurance profession is that it gives a 
man room to grow. There is alway 
plenty of room at the top, and so any 
man who has courage, industry and 
perseverance can attain to the highest 
kind of success, having unlimited scope 
for development. There are so many 
examples of those who have risen from 
the ranks in the Equitable—managers 
who were clerks and cashiers, genera! 
agents who were sub-agents or loca 
agents in a small way, officers who wer: 
agents, clerks and stenographers—that 
one has only to mention the fact tc 
conjure up the names of those familiar 
figures in the society whose careers 
have demonstrated that there is plenty 
of room at the top. Our business is so 
extensive and so varied that the oppor- 
tunities for advancement are unlimited, 
and it is this which is one of the chief 
attractions of the profession of life in- 
surance.—‘Weekly Agency Bulletin.” 








Robinson’s “Complete Armor.” 





Wm. J. Robinson, popular general 
agent of the United States Life at Buf- 
falo, N. Y., has purchased the Gaggin 
Fire Agency of that city, an arrange- 
ment made with the approval of his 
company, and as a result is now equip- 
ped to serve his clients by furnishing 
insurance protection in all lines—life, 
fire and casualty. 

Mr. Robinson is one of the compe- 
tent, cordial men of the business, pos- 
sessing a host of friends. His stand- 
ing in Buffalo is sufficient to warrant 
the assumption that the Robinson 
agency will be among the leaders. 





Equitable of lowa Appointments. 

The Equitable Life Insurance Com- 
pany of Iowa has appointed Yontz Bon- 
nett general agent at Bloomington, I] 
Another appointment is that of Thomas 
B. Hutton as district agent at Le Mars, 
lowa. 








En Route for Europe. 

Sylvester C. Dunham, president of 
the Travelers Insurance Company and 
likewise president of the Board of Cas- 
ualty and Surety Underwriters, left 
New York, for Europe several days ago 
He will probably spend three months 
on the continent visiting the art centres 
of France, Germany and Italy. Return- 
ing he will stop at London for some 
days. 





Within the week two well-known and 
high-class hotels, i. e., the Hotel Gra- 
matan at Bronxville, N. Y., and the New 
Cliff at Newport, R. I., have been burn- 
ed, the former partly and the latter 
wholly. The Summer hotel hazard is a 
growingly important one, and under- 
writers are watching it very carefully. 


UNDERWRITER. 


WANTED. 


STOCK SALESMEN.—A fully pro- 
tected and guaranteed Life Insurance 
Agency Company’s stock is being of- 
fered to the public. It is a thoroughly 
established, dividend paying proposition, 
and secured by the underlying guarantee 
of a large Trust Company. Salesmen 
will be furnished with an attractive and 
complete selling kit, and full line of let- 
ters of endorsement, and acknowedge- 
ments of receipt of dividends from stock- 
holders, who are among the most sub- 
stantial and well-known business men— 
bankers, manufacturers and educators— 
in the South. Liberal compensation to 
salesmen of ability. Address—Southern 
Profit, Care Eastern Underwriter, New 
York, N. Y. 


Progressive, ambitious salesme€n, cap- 
able of earning from $3,000 to $5,000 
per annum. Only capital necessary, a 
large acquaintance and a determination 
to sell the most popular and profitable 


line of Investment Securities on the mar- | 


ket. An interview will interest and 
satisfy the most skeptical. Address, 
giving experience and recommendations, 
“Allison,” Eastern Underwriter. 

Two good men to act as special 
agents and assist sub-agents to close 
business; only those who understand the 
work and can give satisfactory refer- 
ences, also have confidence enough in 
their own ability to earn $30 to $50 per 
week and expenses. Address “Pennsy!- 
vania.” Eastern Underwriter office. 


A sound, conservative, Southern life 
insurance company is prepared to make 
general agency contracts with repre- 
sentative men in North and South Caro- 
lina. Address in strict confidence 
“Carolina,” Eastern Underwriter office. 


A number of life insurance men on 
salary, commission and expenses, to ap- 
point agents, work with them and super- 
vise the work in the home state of a 
newly organized old line life insurance 
company. Managed and controlled by 
men of experience, and ability. A 1 
references required. Address “Jud- 
son,” Eastern Underwriter office. 





Competent man as Eastern Depart- 
ment examiner at head office of growing 
company. Address in confidence, A, 
care Eastern Underwriter. 


Loss for Some Insurance Company. 





After looting the Bank of Fairland, at 
Fairland, Oklahoma, of $10,000 cash 
last Thursday, robbers made good their 
escape. The bank was insured and the 
loss will fall upon some insurance com- 
pany. 





“I certainly can endorse ‘The Bastern 
Underwriter’ as a valuable Journal, up- 
to-date and one that I read with 
pleasure and profit.” J. F. Mitzel, Fi- 
delity Mutual Life Insurance Co., York, 
Pa. 





MUTUAL LIFE POLICIES 


Are Easiest to Sell 


Because Yearly dividends have beet increased for the last three years 1906-7-8 
—eee §=at a rate equaled by no other company. 


Cash values guaranteed in the new life and endowment policies, are equaled by 


few companies, and excelled by none. 


Attractive features have been added to standard policy forms. 
Liberal terms offered producing agents under the 1908 contracts. For 


information, address, 


GEO. T. DEXTER, 2nd Vice-President 


THE MUTUAL LIFE 


Insurance Co. of New York 
834 Nassau Street, 


NEW YORK.N,Y. 


UNEXCELLED IN 
Favorable Mortality 
——AND— 
Economy of Management 


THE 
Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 


TATE Miatual Life 


Assurance Company 














Worcester, Mass, 





Incorporated 1844, 


Financial Statement, Jan. 1, 1908. 





SME ons occ annennawnn $29,845,723.08 
AN. cnc insdcesees 28,286,361.96 
SURPLUS ....00%- $1,559,361.12 





A. G. BULLOCK, President. 
Burton H. Wright, Secretary. 





48th Year 190 
Home LifelnsuranceCompany 


of New York. 


GEORGE E. IDE. President 
ne wana $20,1.:04,853.63 


i860 


dend Endowment Fund) 17, 440,398.20 
Divideud Endowment Fund 

(Deferred Dividends)... . 1,795,020.00 
Net Garplus .vcccccescvcses 769,435.43 
Insurance in Force......... 86,193,296.87 

The 48th Annual Report shows a gain 
in the amount of insurance in force; that 
assets were increased nearly $1,000,000, 
and that over $300,000 was paid to policy- 
holders in dividends. 





BERKSHIRE 
LIFE INSURANCE CO 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent. 

For circulars and rates address" 

EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mase 
DYER & FOSS, General Agents 
JOHN H. ROBINSON, General Agent 
253 Broadway, New York 





a Union Assurance Company 
(Limited 
oF Lennon. 
PINE AND WILLIAM STS., NEW YORK CITY 
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What is Necessary for the Organization and Success of a 
New Life Insurance Company? 


By JOHN M. HOLCOMBE, President Phoenix Mutual Life Insurance Company. 


Ability, intelligence, experience and 
honesty are essential to the lasting 


success of any human enterprise, and 
it may fairly be said that a life insur- 
ance company cannot be started, nor in- 
deed can it be successfully conducted 


at any stage of its history, without a 


combination of these qualities. In all 
other lines of business, transactions 
cover but a comparatively brief time. 


A merchant buys at one price with the 
expectation of selling at a sufficiently 
higher price to cover his expenses and 
yield him a profit. A ‘manufacturer 
gathers material, employs labor and 
produces that which he expects to dis- 
pose of at a gain over and above the 
total cost of production. His problem 
is a somewhat more complicated one 
oftentimes than is that of the merchant, 
for he has to deal with many uncertain 
and fluctuating elements; but in either 
the 


case when the sale is completed 
transaction is closed. 

A savings bank receives money, 
agreeing to pay it back at any time it 
may be called for. A fire insurance 
company fixes in advance a rate with 


the expectation that it will be larger 
than the losses and expenses. If it is 
found that the general rates are not 
high enough, or that particular risks 


have increased, policies can be canceled 


at any time and risks terminated; and 
thus rates can be adjusted according to 
the conditions which may be found to 
exist from time to time. 


It would be quite possible to liquidate 


the affairs of any ordinary mercantile 
concern or financial institution without 
prejudice to the interests of its credi- 
tors, because its debts are definite and 
easily ascertainable. 
Great Care Essential. 

But a life insurance company has to 

lo not alone with the present but with 





h stant future. A 
fixed at the 
will be accepted for many years to come, 
i any in- 


sufficient there is no way tin which a 


rate 
which it is 


r 


outset 





and if for reason it shall prove 








corporation undertaking such an obliga- 
tion can save itself from loss. It can- 
not increase the rate and jt cannot can- 
cel the policy, while the insured has 
the privilege at any t of discontinu- 
ing h part of the ryreement. This 
rate is based upon a mortality table and 
rate of il st, and it must be sufficient 
O cover y claims 1 expenses in 
he near listan 4 

ve selec 1 with 

eath rate will com 





mortality, and 
he different 
the premiums 
claims and ex 


and invested not 
; 





memoers 
not neé 


penses 





rate of interest at 
assumed 














It is for these reasons that a life in- 
surance policy differs from all other 
contracts, and it hould be ntered 
nto bj parties concerned with a full 
underst 1g of its meaning. The 
company is making promises’ which 
should not be undertaken without the 
most careful study of all elements 
nvolved, and a certainty of being able 
to promptly mee not alone death 
claims, but afl other obligations of cash 

irrend alues, loans to policyholders 
and expenses and burdens of taxation 

Fluctuations Not Feared. 
these obligations een met 
in ex pe n € are now 
companies of such ¢ id strength 
at no conceivable fluctuations in hnu- 
man affairs can impair their solidity. 
é companies all had their begi1 


nings—most of them at 


a m 
different 
prevail to-day. 


conditions 


those which 


were very 


*Address at Fourth Annual Meeting General 
Managers Association of the Phoenix Mutual 
Life, New York City, June 19 





It would not be fair to say that no 
new life insurance company can be 
started at this time and carried to suc- 
cess, but the obligations of a corpora- 


tion of this kind are so peculiar and so 
sacred, that they deserve to be consid- 
ered with the greatest care. 

Practical experience is of the great- 
est importance in life insurance, and 
this is required in either starting a new 
company or managing an old one. It 
cannot all be learned from books, al- 
though the history of the business is of 
very great value. 


Danger of Large Production. 
Writing a large number of policies 
may or may not be advantageous. If 


on good lives and can be se- 
an expense both of office and 


they are 
cured at 


agency forces within reasonable limits, 
a company may grow and fiourish, but 
it costs at the outset a great deal to 


establish an office, secure experienced 


and competent men and build up an 
agency force. There is no possible way 
of avoiding this, and while an invest- 


ment of this kind may tin the end prove 
satisfactory, yet if policy obligations 
are met fairly, much money will inevit- 
ably be sunk before a solid foundation 
can be constructed. 

One of the chief dangers which a 
new company honestly and intelligently 
managed will have to meet is not in do- 


it 
in doing 


ng too little business, but too 
much. Devices for diminishing policy 

J j 
reserves are misleading, and in the 


highest degree perilous, for sooner or 
later they must be accounted for on 
sound and well known scientific prin 
ciples, and if by any fallacy they are 


»stponed, the chances 
] 


will never be met. "A 


rate at the 


are that they 

favorable dez 
outset lis desirable, but 
1 


may be very deceptive, for death 





Is sure 


come, and the company which has 
igreed to pay at that time must be pr« 
yared for it. It is a very serious matter 
or the officers of a life insurance com- 
pany to execute a contract bindi the 








corporatio with which they are at 
vest only temporarily connected, to 
meet an obligation which may not ma- 
ture for half a century, and to make 
such a promise in consideration of the 


receipt 





periodical payments, the suffi- 

ciency of which depends upon mortality, 
interest and expenses which can only 
controlled by skill, economy and a 
volume of business large enough to in- 








ure stable averages. The officers of 
such a company should consider the 
true meani of a life insurance policy 
the greatest care, and should re- 
upon the present situation and 

it which tis likely to exist for many 
years to come It is quite as import- 
nt, too, that a man who is providing 
for protection for his dependents should 
e very sure that the company to which 


UNDERWRITER. 


he entrusts what is oftentimes hard- 
earned money is built upon foundations 
which cannot be shaken by financial 
and other disturbances which are sure 
to come sooner or later. 

These questions should not be taken 
lightly, for they involve the most seri- 
ous of ail matters. 

A Sacred Business. 

It is no more possible to establish a 
mutual life insurance company for the 
benefit of its policyholders, or a stock 
company for the benefit of its stock- 
holders, and to secure immediate profits, 
than it is to sow a field with wheat and 
gather the harvest the next day. 

Life insurance is too sacred a matter 
to be trifled with either by those who 
are establishing a new company or by 


those who are taking insurance upon 
their lives. An old company naturally 
has certain advantages, but it is not 
good simply because it is old. A big 


company may produce good results for 
its stockholders or its policyholders, but 
it will not do these things simply be- 
cause it is big. A new company will 
not fail of success simply because it is 
new, but it will fail if it makes promises 
impossible of performance, and departs 
from those sound principles which are 
absolutely necessary for success. 


SOUTHERN STATES LIFE. 


Anniversary Club Holds Annual Session 
—Ejighteen Qualify For Member- 
ship—Officers Elected. 


The business session of the Anni- 
versary Club of th Southern States 
Life of Atlanta, was held in the assem- 


the company, May 29, the 


decorated for the oc- 


bly room of 
room being tastily 


ecasion. The Club is composed of solic- 
itors who have secured paid-for busi- 
ness of $100,000 or over, within the 
twelve-month period preceding the 


meeting, 


Carrying out the idea that the officers 


of the Club shall be held by the most 
successful producers, officers were elec- 
ted as follows: R. H. Jones, Atlanta, 
president: J. D. Atkisson, Atlanta, first 
ice-president and George F. Pierce, 
Sparta, second vice-president. Kigh- 


en agents qualified as members. 

The address of welcome was deliver- 
ed by W. L. Moore, president of the 

ympany. Other addresses were made by 


Directors L. H. Beck, M. M. Jackson, 
Harvie Jordan and T. D. Meador. In- 
teresting papers were read, as follows: 


ting an Honorable’ Profession. 
Evils of Recent Innovations,” by 
R. K. Shaw, director of agencies; “Co: 
operation of the Field Force with the 
Medical Department,” by Dr. W.S. Ken- 
drick; “Dividends To Policyholders, by 
Young Companies,” by Actuary Samuel 
jarnett. These papers were used as 
subjects for five-minute discussions. 

The convention closed with a 
banquet at the Piedmont Driving Club, 
at which President Moore presided as 
toastmaster. 


was 





YOUR EYE, PLEASE! 


IN USE MAY |, 1908 


New Premium Rates - 
New Surrender Values - 


New Policies - 
AND 


LOW 
LARCE 
HICHLY LIBERAL 


BACK OF THEM THE 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY 
SPRINGFIELD, MASS. 
INCORPORATED 1851 


F. W. SMALLMAN, Manager of Agents for New York City 
1401 Empire Building 
F.C. SANBORN, Manager for Eastern Massachusetts 


31 Milk Street, Boston 


June 11, 1908. 





SPECIAL 
CONTRACT 
SALESMEN 


Get my new policy. Leads them all. 
I know just what you need, and have 
got it. This is quick action for you. 
Write me to-day: 

CURTIS J. HEBERT, 


Southern Manager 


The Reserve Loan 
Life Insurance Company 


Stahiman Building, 
NASHVILLE, TENN. 























JEFFERSON 


Standard Life Insurance Co. 
RALEIGH, NORTH CAROLINA 


STRONGEST IN THE SOUTH 


Surplus to Policyholders 
$490,291.07 


WRITE REGARDING TERRITORY 


Cc. W. GOLD, Superintendent 
OT ; bepartment for Furnishing 
( Prospects. New Model Policy 


Wilt Plough the Field and Assure 
the Harvest for Good Agents. 


Phenix Mutual 
Life Ins. Co,, 


HARTFORD, CONN. 


Write Home Office. 





( Course of In uranca Education 








The New Policies 
(1907) 


Of the 


Equitable Life 


Of Iowa 

Are up-to-date in every re- 

spect,—including provisions 

for 
Days of grace; 
Change of Beneficiary; 
Annual Loan and Cash Vaiues; 
Extended Insurance; 
Payment in Instalments, 

Limited or Continuous. 

Agents wanted in unoccupied 


territory. Write the Home 
Office, Des Moines, Iowa. 




















June 11, 1908. 


_INDUSTRIAL DEPARTMENT 


THE EASTERN UNDERWRITER. 


hard and 


results 


assistant if 
will bring 


persistent work 











Home Office Conference. 


A conference of superintendents, as- 
sistants and agents of the eastern and 
central divisions of the Prudential, who 
by the results achieved have proved 
themselves of the right caliber to at- 
tend such a gathering, was held in Buf- 
falo this week. There were present 
from the home office: President John 
F. Dryden, vice-presidents Leslie. D. 
Ward and Forrest F. Dryden and Sec- 
retary Edward Gray. 

A similar conference of men repre- 
senting the western division will be 
held at the home office next week. 


An esteemed contemporary which de- 
nied an item appearing in The Eastern 
Underwriter three weeks ago to the ef- 
fect that Herman W. Koons, secretary 
of the Liberty Casualty Co. of Pittsburg, 
had resigned to join the forces of the 
Western & Southern Life, now an- 
nounces his removal to Youngstown, O., 
to take charge of the latter company’s 
district. Moral: If you see it in The 
Eastern Underwriter give it credence. 

John Dolph, a veteran in the service 
of the Metropolitan and for many years 
in charge of the Clifton-Cincinnati dis- 
tricts of the company has been placed 
in charge of the old Baltimore district 
succeeding Frank Moxey. Mr. Dolph 
is one of the foremost men in industrial 
ranks having been honored with the 
presidency of thé National Association 


of Life Underwriters, a position he 
filled with credit. 
Frank Moxey, superintendent of the 


Baltimore district of the Metropolitan 
Life has been transferred to the super- 
ntendency of the Fairmount-Philadel- 
phia district of the company succeed- 








Life Insurance Company of Virginia 
ladder of fame men, four weeks ending 
Mi 25, 1908:. McDowell, Rock Hill, 
$4.36; J. P. Durham, Shreveport, $4.25; 
Beasley, Savannah, $3.65; Alverson, 

$3.45; B. W. Terrell, Greens- 


Union, 
oro, $3.30; Wallace, Piedmont, $3.30; 
5; Lipford, Nor- 


Barton, Greenville, $3.25; 
toll $3.17; Riddle, Newport News, 


Howard, Salisbury, $3.15. 


$3.15: 





{ very interesting contest for joint 
esults for the month of June, on 
etween Superintendent F. B. Jacques 
of the St. Johnsbury Vt. district 
of the Metropolitan and Superintendent 
E. A. Robertson of the South Boston 
district. The contest is made more in 
teresting from the fact that the super- 
ntendents were formerly rival assist- 
ants in the Boston district, enjoyed 
many friendly contests and wes pro- 
moted assistants on the same day. As 
this their first contest as superin- 
tendents, a lively time is being experi- 
enced and the result watched with much 
interest. 


IS 


re 
re 


is 


The Buffalo, N. Y., 1 staff of the Pru- 
dential had a rousing good time at the 


Genesee Hotel on the evening of May 


21. That prince of zood fellows, Super- 
intendent W. H. Joyce, was at his 
best as host and it is needless to say 


that everything went smoothly and that 
everyone enjoyed themselves. 

Superintendent Julius Huelsenbeck of 
the Greenpoint-Brooklyn district of the 
Metropolitan has been transferred to 
the Bushwick-Brooklyn district. sue 
ceeding N. Marquardt. Superintendent 
Huelsenbeck is succeeded by Superin 
tendent Harry L. Carson of the Los 
Angeles, Cal., district. 


George W. Holmes, for the past two 


years agent of the Prudential in Lowell, - 


Mass., has removed to San Francisco, 
and joined forces with the company's 
new district there. He is enthusiastic 


over the prospects and confident that 
his future agency work will excel any- 





Commander G. § 
Washington, D. C 








Wainwright of the 
., district of the Pru 


thing he ever accomplished in the East 


His record in Lowell (Lawrence dis- | , : : ae 

trict), was very favorable and Superin- dential having his own ship in moet 

tendent F. J. Johnson is highly gratifiea ©*¢e!tent shape recently visited Supet | 

to add such valuable material to his ‘tendent St. Clair of the Hagerstowa, | 

ever-growing staff. Md., district and contributed largely to | 
ss thepleasure and enthusiasm of a grand 

Colonial appointments to Assistan- rally of that staff. 
cies: Lester Wyatt, Pittsburg; David See a 


The Harrison and Essex, Newark, N 


S. Rodenhaver, South Pee m : 
J., districts of the Metropolitan having 


Lorin Burt, Jr., New York; T. 


Philadelphia; 
H Halli 





day, Newark. been combine a: ae most excellent selec 
_ tion for superintendent was made ir 
Relative standing of districts of the he person of former supervisor, C. 


Union Life of Canada: Division A— SU™mner Halleron. Mr. Halleron is ap 
- ‘ j old and tried man in the service of the 


Winnipeg, D. J. Scott; Hamilton, I. J. 





Heath; Quebec, J. P. Tremblay; Mon- CO™pany and will make the new dis- 
treal, W. J. Paterson, inspector oi ‘fict one of the most aggressive and 
agents; Toronto, R. M. Gifford; Hali- profitable of the many successful New 
fax, L. B. Harlow; London, J. BE. Jersey districts. 
Griffiths: Ottawa, A. C. Budd. Division Bact 
B—Niagara Falls, W. C. Fowler; Val- Twenty-five superintendencies of th: 
leyfield, D. Lavoie; Owen Sound, W Prudential which lead in actual indus 
H. Wetmore: Stratford, E. McArthur; trial increase for the year to May 25 
Galt, T. E. Holmes; St. Catharines, D. 1908: C. W. Godfrey, New York 2; 
Stewart; Brantford, D. Stowell; Sher- P. H. Showalter, Denver; C. V. Dyke 
brooke, H. N. Brien; New Glasgow, man, Long Island City; A. Huebner 
H. K. Reynolds; Amherst, D. Milliken; New York 5; J. H. Monteith, Peoria; 
Yarmouth, W. F. Mullen; Sydney, F. H. R. Kendall, Louisville; A. A. Jekel 
L. Cox; Peterboro, John Reed; Van- St. Louis 4; A. X. Schmitt, Chicago 2, 
couver, C. F. Broadhurst; Glace Bay, E. E. Litz, Omaha; G. W. Lamson 
G. H. Meyers; Berlin, L. M. Sylvester, Chicago 5; B. R. Cosby, Parsons; A. 
Chobotsky, New York 6; F. B. Reill; 
What a happy thought, what a good Brooklyn 5; V. W. Kenney, Baltimor: 
idea it was to make that genial, whole. 3; J. R. Ireland, Chicago 10; W. 8S. 


souled Tom W. Dwyer, superintendent Barnes, Elmira; P. F. Kielty, Wilkes 
of the Roseville-Newark district of the Barre; W. E. Quinlin, Pottsville; G. S 
Metropolitan. No man on earth knows Wainwright, Washington; T. S. Husk 
better how to make a district a success Hoboken; A. C. Grant, Milwaukee 1; 
than Mr. Dwyer. He is magnetic, W. J. Crook, Salem; W. H. Joyce 
kindly and so long as the members of Buffalo 1; J. J. Juigley, Red Bank; E 
the Roseville staff do their best, they J Nealy, Chicago 3. 
can count on him as their friend. a 
cocsnnniane The Clifton Cincinnati district of the 
The Sarina district of the Union Lifa Metropolitan, for many years in charge 
of Canada is to be commended on the Of John Dolph, has been divided into 
following showing: Accumulated debt two new districts. C. B. Warren of 
for May, $92.58; accumulated colle Galveston, Texas, has been transferred 
tions, $105.50: per cent. for May, 115 and placed in charge of one of the ws 
per cent.; debit, May 25th, $23.17; gross tricts and J. H. Cave of Augusta, Ga., 
arrears, none; gross advance payments, takes the other. 
$507.95. The latter is succeeded by John E 
= ; Harding, for many years superintend- 
Edward J. Donovan who for the past @nt at Richmond, who in turn is sue 
two years has acceptably represented ceeded by R. J. Jones of Columbus, Ga 
the Metropolitan, as agent, in Adams —___e_— 
(detached of the Pittsfield, Man., dis- Examined by Request. 
trict), has been promoted to assistant At the request of its management the 
in the same office. Mr. Donovan has New York Insurance Department is ex- 


always made a good record as an agent 
and says “I will do still better as an 


amining the Metropolitan Com- 


pany, of this city. 


Surety 








INDUSTRIAL INSURANCE 


OUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid opportunity for a few additional men 
who are steady, energetic, and used to earning a substantial living. 


THE UNION LIFE ASSURANCE COMPANY 


H. POLLMAN EVANS, President Head Office, TORONTO 








Offices in 34 Districts between Halifax and Vancouver. 
The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most liberal Industrial Policy 














J. G. Walker, President. 
T. Wm. Pemberton, lst Vice-Pres. W. L. T. Rogerson, Secretary. 


ORGANIZED 1871 


Life Insurance Company °F Virginia 


HOME OFFICE, RICHMOND, VIRGINIA. 


The PIONEER Southern Industrial Life Insurance Company. 
The OLDEST Southern Life Insurance Company. 
The LARGBST Southern Life Insurance Company, 


The Most Approved Forms of Life, Endowment and Industrial Policies Is- 
sued on Favorable Terms. 





PM cihcisinatpdubienatetentcscsesesenes ....OVER— $3,500,000 
EE i I ....OVER-——$60,000,000 
Total Payments to Policyholders since Organization NEARLY —$8,000,000 


RELIANCE LIFE 


— 


PITTSBURGH 
‘Policies That Can’t Be Beat 


| Assets 
Over Two and One-Half 
llillions 


| Exceptional opportunities for General 
Agents in 

PENNSYLVANIA 

OHIO, IOWA AND ALABAMA 





| THE 
Inter-State Life 
Assurance Company 


Has than $1,100,000 in securi- 
ties deposited with the Auditor of State 
of the State of Indiana for the protection 
of its policyholders, 


more 


Has just issued new policies of great 
attractiveness, carrying provisions which 
GUARANTEE 

Reduction of premiums annually. 

Annual Loan and Cash Values. 

Automalic Extended Assurance, 

Paid-Up Assurance. 

Change of Beneficiary. 

Days of Grace. 

Valuable options of Increasing Assur- 
ance or Decreasing Cost. 

Payment in Installments or as a 
Annuity. 


Agents Wanted. 


Address the Company. 


Indianapolis, Ind. 





The Agent's Company. 


t 
The Great 
Western Life 
Insurance Company 


KANSAS CITY, MO. 
a 
The most successful company 
in the world for its age. 


Cost and Protection 
| Guaranteeu. 

Every policy is signed by the 
Insurance Commissioner and 
secured by a deposit of its 
full cash value with the 
State. 


Write for Information. 





KEEP POSTED By Reading 

THE EASTERN UNDERWRITER 
Each Week —_— 

Subscription $3 Per Annum 
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THE EASTERN 
UNDERWRITER 


This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B. 
F. Hadley, President; G. A. Watson, 
Secretary and Treasurer. The address 
of the officers is the office of this news- 


paper. Telephone 9497 John. 

B. F. HADLEY, G. A. WATSON, 
Editors. 

T. H. SWARTZ, Business Manager. 


Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 


Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
Yark, N. Y., under the Act of Congress 
ot March 3, 1879. 


LIFE INSURANCE SUCCESS. 

If one would be guided by the self- 
confident announcement of some of the 
younger life insurance companies, a 
conclusion must formed that the 
greatest evidence of success is the pil- 
ing up of the “Insurance Written” ac- 


be 


count. 

The circumstances under which busi- 
aggregate cost to the 
to policyholders, 


secured, 


ness is 


company, promises 


ability to retain the business on the 
books, and to perform the requirements 
of contracts issued is not taken into 


consideration. 

Little attention is also given to facil- 
ities for handling business at the home 
important item 
record-breaking 


by far more 


of 


office, a 
than the securing 
volume. Speaking with an officer of a 
company which has cut considerable fig- 
ure in way of securing new busi- 
he stated that ruled at the 
home office simply because no thought 
had been given to the handling of de- 
agents, 


the 
chaos 


ness, 


poured in from 


what to do 


tail. Business 
but no one seemed 
with it. The thought 
the head of the agency department that 


to know 


never occurred to 


preservation was vitally as important 
as production. The result has been 
most disastrous to the company. 


Elsewhere we call attention to the af- 
fairs of the State Mutual Life of Rome, 
Ga. Its president boasts of having se- 


cured over Forty Millions of Insurance 
In Force; a premium income of One 
and a Half Millions Assets of $1,- 
328,142 in two years, and yet its surplus 
to policyholders as shown by a recent 
$20,000. 


yesterday, 


and 


examination was less than 


In an address 
and reproduced elsewhere, John M. Hol- 


delivered 


combe, president of the Phoenix Mutual 
Life 

One of the chief dangers which a new 
company honestly and_ intelligently 
managed will have to meet is not in 
too little business, but in doing 
too much Devices for diminishing 
policy reserves are misleading and in 
the highest degree perilous, for sooner 
or later they must be accounted for on 
sound and well known scientific princi- 
ples, and if by any fallacy they are 


says: 


doing 
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postponed, the chances are that they 


wiil be met. 

Mr 
tendency of some companies to take ad 
vantage of a favorable death rate at the 


never 


Holcombe also points out the 


outset, Which may be of a very decep- 
tive nature, to increase allowance for 
expenditures. While not so stating we 


have no doubt but that he had in mind 
corporations using what is known as 
the full preliminary term method of 


valuation. 

It is wrong to presume that executive 
ability of a high order is not essential 
for the home office of a life insurance 
company. Financial strength and the 
careful investments of resources are of 
Results of to-day 
may be guide in deter- 
mining where to place ones insurance, 


prime importance. 


somewhat of a 


but first consideration should be given 
as to the probability of ones policy be- 
ing taken care of in say twenty years 
hence 


“LET US ALONE.” 


At a convention of Commercial Clubs 
held in Oklahoma City on Tuesday of 


week, the keynote of the business 


this 


interests of the State was prominently 


displayed and expressed in the words 
“Let Us Alone.” 
convention 


held 


the tendency 


1ue was to adopt a 


against toward 


protest 


1adical legislation in the State, and 


particularly to voice opposition to the 


bill recently passed by the 


anti-trust 
Oklahoma Legislature and now in the 
hands of Governor Haskell for approval 


or disapproval. 


If public sentiment could be moulded 
into action, from ocean to ocean disap- 
proval of a similar nature would be 


manifest. 
Business men are keenly alert to the 


injurious outcome of so-called anti-trust 


and oppressive legislation. Under the 
earb of reform and protection, burden- 
some laws are placed upon the statute 
books, which not only prove a direct 
cost to the people, but also seriously 
hamper the conduct of business. 

No line of business has been used as 
a target to a greater degree than that 
of insurance. Legislatures have vied 
with each other in rivalry for the empty 
honor of inflicting the greatest burdens, 


.t least such would appear to be the 
case. The policyholders do not ask tor 
such action. In the Mutual Life elec- 
tion recently held they voiced senti- 
ments as to the law passed governing 
elections. They did not want the elec- 
tion change resulting from the enact- 
ment of the Armstrong law. 

From Maine to California, from the 


Great Lakes to the Gulf, the cry is go- 


ing up from business men and citizens 
“Let Us Alone.” When will le 


awaken to the desires of the people they 


gislators 


ire supposed to serve? 


PUTNAM TO SOUTHERN AGENTS. 
are feeling over the sum- 
disposal of the commission ques- 


You 


mary 


sore 


tion by the S. E. T. A. This is natural. 
You have fought for equality and bet- 
ter conditions and have been told as it 
appears to you to go way back and sit 
down. You have been given the pro 
mise and hoped that something would 
be done. You feel now that so far as 


results are concerned the effort was in 
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vain. Those of you who have been the 
most patient now feel that patience 
ceases to be a virtue. 

No doubt mistakes have been made 
in the handling of this matter. You 
will be glad to acknowledge your share 
of honest error, but no mistake you 
have made, no unwise utterance from 
your ranks, can compare with the bad 
tactics adopted by the S. E. T. A. in try- 
ing to put the commission agitation to 
sleep. 

But though you seem to have lost for 
the time being, you have really gained. 
You have met each other in a commcn 
cause and bound yourselves together in 
stronger ties of protective organization 
—local, state and national. You have 
met the companies, and while they are 
not yet yours, you at least have gained 
in knowledge of them and will know 
better how to use that knowledge in the 
future. You have a permanent general 
conference committee established, rep- 
resenting ten southern state associa- 
tions interested in contingent commis- 
sions, which surely affords a splendid 


opportunity for effective work in the 
future. 
Your fight has really just begun. You 


are now for the first time properly or- 


ganized to meet with your company 
organizations on a basis of equality, 


whether it be to consider compensation, 
state legislation, commission pledges or 
anything else. While organization has 
not yet secured from the companies the 
additional consideration to which you 
believe you are entitled, that organiza- 
tion may be necessary just now for 
strictly defensive purposes. Hold fast. 
American Agency Bulletin. 


COMMISSIONERS CONVENTION. 


Committee Meets in New York to Ar- 
range Program—Will Do all the 
Talking. 





A meeting of the executive commit- 
tee of the National Convention of Insur- 
ance Commissioners was held at the 
Manhattan Hotel, New York, during the 
past week for the purpose of arranging 


details for the annual meeting to be 
held in Detroit August 25-27. Among 


those present were the following: 
Reau E. Folk, Tennessee, chairman; 


T. H. Macdonald, Connecticut; E. E. 
Rittenhouse, Colorado; J. J. Brinker- 
hoff, Illinois, and C. C. Lemert, Ohio, 
executive committee, and J. A. Harti- 
gan, Minnesota; Otto Kelsey, New 
York; C. C. Gray, Rhode Island, and 


Thomas E. Drake, District of Columbia. 

In speaking of the plan.for the com 
ing convention the head of one of the 
prominent departments stated that the 
commissioners and superintendents ex- 
pect to do all the talking during the 
sessions. The committee decided, he 
said, to eliminate the annual address by 
an insurance man of national note, in 
order that more time might be given to 
the discussion of administrative meth- 
ods and other subjects regarded by the 
superintendents as of greater import. 

Heretofore the sessions of the Na- 
tional Convention of Insurance Commis- 
sioners have been attended by a large 
number of company officers. Whether 
it is intended to make the meetings ex- 
clusively of and for the Commissioners 
has not been announced. 





Anti-Rebate Law for Indiana. 


In the absence of special statute for- 
bidding rebating in Indiana, the perni- 
cious practice has flourished in the 
Hoosier State. State Auditor John C. 
Billheimer, who has charge of insurance 
affairs is waging a vigorous campaign 
to secure the enactment of an anti-re 
bate law. 





Joseph H. Woodward, for the past two 
years actuary for the Connecticut Insur- 
ance Department has resigned to be- 
come assistant actuary for 
York Insurance Department. Mr. Wood- 
ward is spoken of in the highest terms 
by members of the actuarial profession 
in this city. 


the New 


June 11, 1908. 








OF PERSONAL INTEREST | 


Ek. E. Rhodes, vice-president and 
mathematician of the Mutual Benefit 
Life sailed on the Atlantic Transport 
Line steamer Minneapolis on Friday of 
last week for a short sojourn in Europe. 
Upon his return Mr. Rhodes will spend 
a vacation in the mountains in an en- 
deavor to recover from a nervous jll- 
ness. Those acquainted with Mr. 
Rhodes know the tremendous strain he 
has been under for the past year or so 
due to the introduction of a multiplicity 
of legislative bills affecting life insur- 
ance and the varying requirements and 
restrictions of State Insurance Depart- 
ments as regards policy forms, ete. Not 
being a man who shirks work, on the 
contrary assuming responsibility for 
handling important, though burdensome 
detail, the high tension under which he 
has labored has made inroads upon his 
physique. A host of friends will heart- 
ily wish for a speedy recovery. 








Henry K. Brent, who resigned the 
management of the burglary depart- 
ment of the United States Fidelity and 
Guaranty Company, of Baltimore, gsey- 
eral years ago, to take a responsible 
position at the head office of the Equit- 
able Life, and Jost out in the general 
shuffle when his friend James Hazen 
Hyde, sold the controlling interest in 
the Society, is once more in New York 
aiter touring Europe and India. While 
pleasure seeking mainly Mr. Brent 
familiarized himself more or less with 
underwriting conditions across the 
water, and is in position to warn com- 
panies that may be contemplating es 
tablishing European connections of the 
numerous pitfalls there to avoid. 





Frederick M. Osgood has been ap- 
pointed manager of the Ordinary De- 
partment of the Prudential at Manches- 
ter, N. H., and will assume his new du- 
ties on June 15. Mr. Osgood is the head 
of the F. M. Osgood Toy Manufacturing 
Company of that city and is an inven- 
tive genius. 





A representative got a line on a hap- 
py trio who are living “peaceable with 
ail men” and producing business in the 
Prudential Boston agencies headed by 
Frank C. Mann, John S. Cranston and 
W m. F. Bache & Co. Records are be- 
ing smashed to smithereens in the city 
of culture, with the future full of pro- 
mise. 


——_. 


W. A. Buckley, for many years assist- 
ant superintendent of agencies of the 
Provident Savings Life for the New 
England States, with headquarters at 
Bi ston, died suddenly June 5 while 
riding in his carriage to his residence 
at Winthrop. 


The Scottish Union and National has 
appointed Frank H. Cole its Indiana 
State agent. He will make headquart- 
ers at Indianapolis. 





RETURNS TO OLD LOVE. 





Joseph B. Thebaud, Again With Mass. 
Mutual Life—Now Manager in 
Western New York. 





After some months service with the 
Aetna Life, Joseph B. Thebaud, of But- 
falo, is once more connected with the 
Massachusetts Mutual Life, having re- 
cently been appointed its manager for 
Western New York. : 

Mr. Thebaud is one of the best busi- 
ness producers in his territory, and 
what is better still, every dollar secur- 
ed is written upon a proper basis, the 
Interests of the policyholder as well as 
the company being carefully conserved. 

Melvin P. Porter will continue with 
the Mass. Mutual under Mr. Thebaud’s 
management. 
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A TALE OF FAKE LOSSES. 


How An Unscrupulous Special Agent 
Euchered His Company on Crooked | 
Adjustments. 





In more or less detail the story as 
to how the once highly trusted special 
agent of a well-known foreign fire in- 
surance company euchered his employ- 
ers out of over a hundred thousand dol- 
lars within the past few years, is now 
circulating along William street. The 
field man who thus betrayed the con- 
fidence reported in him, had been con- 
nected with the company for a number 
of years, and by his ability and appar- 
ent devotion to duty was held in the 
highest esteem by his manager. 

The first inkling that all was not as 
it should be with the special (who had 
previously answered all inquiries as to 
his rather extravagant mode of living, 
by the statement that he had inherited 
200,000 from his father), came when a 
traveling auditor visited the scene of 
an alleged fire upon which a $25,000 
loss had been paid. The risk had been 
authorized by the special, and a local 
agent of the company located some 
miles away ordered to write it up. A 
memorandum was sent the head office, 
the special saying that he had fixed the 
net line at $15,000 and requesting re- 
insurance for the other $10,000; within 
three months a total loss under the 
policy was reported, all adjustment 
papers being fixed up by the industrious 
neid man. Check in setthement was 
promptiy sent and the fraud would pro- 


bably never have been discovered had 
it not been for the auditor’s anxiety to 
view the ruins of so imposing (for a 
small town) fire. The fake was soon 
exposed and with it others, the net ef- 
fect being that the family of the erst- 
while special had to furnish cash and 
securities aggregating $106,000, to oft- 


set the stealings. 





INTO FACTORY DISTRICTS. 
Newark’s High Pressure Water Service 
to be Considerably Extended at 
Cost of $50,000. 


Plans for extending Newark’s high 
pressure water service along Front, 
Ogden and Bruen streets, the city’s fac- 
tory district, are now being prepared by 
Chief Engineer Sherrend. The work, it 
is estimated, will cost $50,000. Admir- 
able as is the water service it has not 
yet been tested practically, the firemen 


seemingly being afraid to handle the 
pressure, which so far exceeds that 


ordinarily used. 





TO ENTER LOCAL BUSINESS. 





After Thirty Years Service George W. 
White Resigns Assistant Secretary- 
ship Buffalo Board. 


In order to engage in the local agency 
business in his home city, George W. 
White, some days ago resigned the as- 
sistant secretaryship of the Buffalo 
Board of Fire Underwriters, a post he 
had held for over thirty years. In that 
period Mr. White gained the confidence 
and respect of every agent with whom 
he had dealings, the humblest as well 
as the most powerful men in the busi- 
ness, appreciating that he could take 
his troubles to Mr. White with the as- 
surance that they would be judged sole- 
ly upon their merits. 

When Mr. White announced his pur- 
pose of leaving the Board’s employ, its 
members determined to show him in 
substantial form that his services had 
been highly appreciated. To the num- 
ber of nearly two hundred the associa- 
tion members gathered at the Iroquois 
Hotel one evening last week, and after 
a delightful repast, at Which Mr. White 
was the guest of honor, the master of 


ceremonies, F. L. A. Cady, who is also 
president of the Buffalo Board, present- 
ed Mr. White with a purse containing 
$1,000. In addition he handed the ex- 
assistant secretary an album containing 
the autograph signatures of the present 
members of the association. Remarks 
testifying to Mr. Whites’ ability and 
loyalty were made by C. H. Woodworth, 
Edwin B. Eggert, James A. Campbell 
and others. The office employees of the 
Board remembered Mr. White with a 
handsome Turkish chair. 

Mr. White is the father of Fred C. 
White, manager of the special risks de 
partment of the New York Under- 
writers Agency, and himself “one of the 
finest.” 





BIG TIME EXPECTED. 


Success of the Local Fire Insurance 
Agents at St. Paul Seems Assured. 
Fine Programme. 


The St. Paul meeting of the Nation- 
al Association of Local Fire Insurance 
Agents, says the “Western Under 
writer,” promises to be in many ways 
the best in the history of the organiza- 


tion. The St. Paul local committee is 
rapidly completing splendid prepara 
tions. A large dining room in the Ho 


tel Ryan has been secured as the meet 
ing place, together with a parlor ad 
joining for a reception room. By this 
arrangement the meeting room will be 
free from the confusion in the rear, due 
to selling badges, registering delegates 
and depositing railroad tickets. In case, 
also, that weather conditions should in- 
terfere with some of the numerous en- 
tertainments planned for the ladies, 
they can be readily entertained with a 
musical program jn the parlor. 

Agents who fail to take their 
with them on this trip are going to de- 
prive them of a most enjoyable time, 
for the ladies have received even more 
attention than usual at the hands of the 
reception committee. The entertain- 
ments for men have been planned en- 
tirely for evenings, except that for 
Thursday afternoon, after the conven- 
tion sessions close, so there will be no 
interference with the business of the 
meeting. One of the entertainments is 
a steamer ride, for which a boat that 
will accommodate about 500 people has 
been chartered. In addition there will 
be a fleet of launches that will carry 
from six to thirty persons each. Sev- 
eral of the agents living at points on 
the Mississippi river will go to the 
meeting on their own launches. 

The Minnes3ta state association will 
hold its annual meeting in St. Paul on 
the day previous to the National meet- 
ing. The field men are giving their 
assistance in working up a big crowd 
for the state meeting and these agents, 
ef course, will remain for the national 
gathering. 

It is not unlikely that a number of 
agents from Michigan, Ohio and points 
east will make the St. Paul trip ths 
occasion of a summer outing and either 
go or return by the great lakes. 


wives 





Again in Active Business. 





After an absence therefrom of four 
years, during which period he was en- 
gaged in liquidating the Greenwich In- 
surance Company, Mason A. Stone, has 
actively reentered the fire insurance 
business in this city. He is identified 
with the recently formed agency and 
brokerage firm of Ward and Crawford. 





Water Service for North Arlington, N. J. 





A public meeting will soon be held at 
North Arlington, N. J., to decide the 
water question. It is suggested that the 
town be bonded for $25,000, the money 
to be used for laying mains through 
Kearney, Passaic, Schuyler, Sunset and 
Chauncey avenues, and installing forty 
fire hydrants. 
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STANDING COMMITTEES. 


President Hare of National Board Wise- 
ly Reappoints Former Chairmen for 
New Year. 

In announcing members of the stand- 
ing committees of the National Board of 
Fire Underwriters for the new year, 
President J. Montgomery Hare has very 
wisely retained as chairmen thereof, 
men of proven capacity. The present 
list is now composed of: 

Finance—Harold Herick, New York; 
chairman; Joseph A, Kelsey, New York; 


W. H. King, Hartford; J. B. Branch, 
Providence; W. W. Underhill, New 
York; H. M. Gratz, Philadelphia; Geo. 


Bb. Edwards, New York. 
Laws—George B. Sheldon, New York, 


chairman; E. L. Ellison, Philadelphia; 
Henry W. Eaton, New York; E. G. 
Snow, New York; C. L. Case, New 
York; R. Dale Benson, Philadelphia; 


Charles E, Chase, Hartford. 


Incendiarism and Arson—G. A. Van 
Allen, Albany, chairman; Greville E. 
Freyer, Philadelphia; J. J. Guile, New 


York; F. W. Sargeant, Manchester, N. 
H.; D. J. Burtis, New York. 

Statistics and Origin of Fires—George 
W. Babb, New York, chairman; Charles 
R. Peck, Philadelphia; Charles H. Post, 
New York; L. P. Bayard, New York; 
W. H. Stevens, Watertown, N. Y. 

Fire Prevention—George W. Hoyt, 
New York, chairman; W. N. Kremer, 
New York; E. H. A. Correa, New York; 


A. H. Wray, New York; C. F. Shall- 
cross, New York; U. C. Crosby, New 
York; R. M. Bissell, Hartford; Edward 
Milligan, Hartford; E. C. Irvin, Phila- 
delphia. 

Lighting, Heating and Patents—E. G. 
Richards, New York, chairman; H. F. 
Atwood, Rochester, N. Y.; George In- 


graham, New York; George C. Howe, 
New York; F. M. Griswold, New York; 
Frederick C. Moore, Hartford; F. D. P. 
Balch, New York. 

Construction of Buildings—C. G. 
Smiith, New York, chairman; George B. 
Crawford, New York; A. G. McIlwaine, 
Jr., Hartford; B. R. Stillman, Hartford; 
N. S .Bartow, New York: E. T. Cairns, 
New York; J. H. Burger, New York. 

Adjustments—Frank Lock, New York, 
chairman; Robert Lecky, Jr., Rich- 


mond; J. H. Brewster, Hartford; John 


W. Alling, New Haven, Conn.; W. B 
Meikle, Toronto; F. H. Whitney, De- 
troit; Lyman Candee, New York. 


Clauses and Forms—C. J. Holman, 
New York, chairman; F. C. Buswell, 
New York; E. Winchester, Boston; 
Henry E. Rees, Hartford; T. A. Ralston, 
New York; E. E. Peace, New York; R. 
H. McKelvey, New York 

Membership—Clarence E Porter, 
Philadelphia, chairman; Joseph McCord, 
New York; E. E. Cole, Pittsburg; E. T. 
Campbell, St. Louis; T. W. Letton, Chi 


cago. 


ASK FOR REDUCED RATES. 





Citizens of Peapack, N. J., Think Their 
Town’s Fire Protection Justifies 
Such Action. 

Members of the Somerset, N. J., Dis 
trict Committee have under considera- 


tion the petition of the citizens of 
Peapack, that the town be granted re 
duced rates because of its present fire 
equipment. A stream and a mill-race 
running through the town supply an 
abundance of water. Recently an ad 
mirable Wattrous gasoline engine was 
purchased, a test of its workings being 
made early last week before the Dis 
trict Committeemen. Though but 95 
pounds pressure was used, one-half of 


the engine’s capacity,it managed to force 
a 7-8 in. stream over the highest build- 
ing in the place; this after the water 
had been drawn up an eight feet lift, 
against the current and sent through 
500 feet of hose 

While decidedly pleased with the 
working of the engine, the underwrit- 
have not yet determined whether 
the general conditions of Peapack will 
justify their complying with the request 
of the townsfolk. 

—__ 

Veteran Local Agent of Mt. Holly Dead. 

After a brief illness Col. Charles M. 
Sloan, a veteran local agent of Mt. 
Holly, N. J., died at his late residence 
early last week. He represented locally 


ers 


the Aetna, Franklin, Girard, Home, 
Hartford, National of Hartford, New 
Hampshire, Sun and the Westchester 


Fire Insurance companies; 
and Casualty 
Life. 


the Fidelity 
and the Mutual Benefit 
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SECRETARY ATWOOD HONORED. lations to Mr. Atwood and appointed a INSURANCE OFFICE BUILDING. 
en committee of three to purchase a suite £24 062 = ———— 
able present as an expression of es- Several New York Companies a" 
General Agents and Managers Com- 
: teem. ested in Purchase By Golden Hil 
memorate Completion of Quarter His Period of Service. Realty Company. 
Century Period In Office. Mr. Atwood was born in Boston, of _ egy 
eobenatdiie Mavflower stock, on February 5, 1850 The Golden Hill Realty Co. has se- ® 
a A opi ae ase - of Henry Cured an 84-year lease on the property : 
See ee ee ee indicate that the and entered the employ of Henry fost Ah : a iene ib 
japan tae cenit bey: Bag Greenebaum & Company, general West loc ane eapetacctgn oy re ue FIRE AND MARINE 
gs pygeaclt yee bene Th agents of the Hamburg-Bremen, at ®" liam streets and will erect there: | *-ae 
ter of a century's service as Secretary (ee tees ot ae ee eo eee ci O0 a six-story office building. Head Office: Toronto, Canada 


| 
| 
4 2 =hester-Germal Mnsurance a" , : 2 h wea i Clee . ical : , | 
of the Roc lester-Ge rman ‘fnsurance oa py Witkowsky & Affeld, which, in Henry S. Thompson, president of the UNITED STATES BRANCH 
Company, held in honor of H. FP. At joo)" ook the Chicago local agency of G0lden Hill Realty Co., is vice-president | 
wood, May 30, was a joyous affair. From |" '": sf Pan ake a of the Globe & Rutgers Insurance Com. | January 1, 1908. 


the Rochester-German. Mr. Atwood en- } 


East and West and South representa- red the employ of the Rochester-Ger- P@2Y; and it is believed that this com-| Assets ..............cccccces $1,545,433 
tives of the company gathered to ex- 4 as western special agent, with P@ny together with the Pacific Fire,| Surplus in U. S. ............ $481,771 


tend congratulations, and express the 
hope that Mr. Atwood might live to see 
the close of his fiftieth year in the ser- — a 4 ei Since te 
vies. same year to vemmasngghe a ™ He was made 
assistant s sretay ) > s é F 
Besides men, letters and telegrams, 1880, ae a vibe Ae rand ec ee 31. Globe & Rutgers and Jameson & Fre- 
there were many evidences in the Offi- 1999 : . linghuysen, will occupy the ground floor. 
ces of the Rochester-German of the ea : ae . It is the intention to erect the building | 
esteem in which Mr. Atwood is held by Mr. A wood has be en president of the suitable for headquarters for insurance ! 
his associates and friends. The princi- Rochester Club, president of the Roch- men, a specialty being made for ten- | 
ester Academy of Science, president of antg of this class. 


Stuyvesant and Spring Garden insur-| HON. GEO, A. COX, President 
ance companies are interested in the W. R. BROCK, Vice-President 


move. a" we . 
Upon completion of the building the W. B, MEIKLE, Gen, Mgr 


headquarters in Chicago, on January i, 
1879, and was transferred late in the 








A mere disposition to do a thing 





pal token was a magnificent case of the Twelfth Ward Hose Company, pres 
silver, consisting of 236 pieces, in a ~~‘ Map oye Sipe eed A See pectennerccmiesnercrsre ee ee salt 
rosewood case presented by the gener- sare of the cong er ae ot F ~ SURPLUS TO BE INCREASED. | promises little. But the dis- 
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throughout the country. The next was ata iit Whe: tetas eae a : | : an : 
a solid silver box containing fifty cigars, CB@itman of ihe Adjustment Committee Fire of Topeka, Will Enter New York. | talent insure much, That is 
presented by the company’s office em- of Fifteen in San Francisco, following —- : ; R 

chewees, ‘Yinie were Bowers ia abund- the earthquake and fire of April, 1906, After a personal view of the local} Why we are daily forming new 

“ : " : Mr. Atwood did work that has been com- § sjtuati ‘oorge iley nnatea wey | ° ‘ 

ance and of almost every kind procur P : ; ‘ : situation, George A. Bailey, secretary “() ctions Brokers < cntcbn 
able at this season of the year. In the mended by the insurance companies in- of the Freeholders Fire Insurance Com- connections. rokers appreciate 
afternoon there was a reception in his ‘@rested in that great catastrophe. pany of Topeka, Kans., determined to! the promptness and despatch 
honor at the Pittsford residence of Eu- ‘a increase the net surplus of the corpor-| i ak th oP Me 

gene Satterlee, president of the com- ation before entering it in New York, | with which their orders are 
pany, and in the evening a banquet was LEAVES THE BUSINESS. and on Saturday last returned home | 


tendered Mr. Atwood at the Genessee _ for that purpose. 
Valley Club by the general agents and The Veteran R. S. Critchell Sells His | Formed in March, 1905, the Freehold- | 
managers. Interest in Chicago Local Agency. ers had a cash capital on January first F q S J & . 

; 9 y of $200,000; total assets of $259,403, and re a . ames 0. 


a net surplus of $22,987. In 1907, it Chicago, Il... 171 La Salle St. 


The field force made a special effort An event of more than usual interest wrote $66,141 of net premiums and in. | 


executed. 


New Business Sent In. 


in the way of securing new business js the disposal by R. S. Critchell, of his curred, $23,146 of losses. Its secretary | New York, 84 William St. 
and as a result an aggregate of nearly interest in the Chicago local agency of is its underwriter and is a well posted | 
$50,000 in premiums was turned in, Critchell, Miller, Whitney and Barbour, insurance man For some time past 
every daily report having attached and his retirement from active business the Company has been writing Eastern 


thereto a piece of silver paper, upon life. Mr. Critchell is one of the veteran surplus business through the New York 
which was inscribed “1883-1908. [wen- agents of the West,. having opened an City office of Edward Cluff. Once it be 
ty-fifth Anniversary. Complimentary to office at Chicago in 1868, shortly after admitted to the Empire State, which 

















Secretary H. F. Atwood.” Among the he returned from the war A man of will probably be before July first, Mr. 
prominent field men in attendance shrewd ability and everlastingly at it, Cluff will hold its agency for the Met- 
were: he built up a business that soon placed ropolitan District. SVEA 

J. W. Cochran, Dallas. Tex.: E. G. his office in the front rank. Some ten ——_ - — — 
Siebels. Columbia. S. C.: F. E. Lauter fears ago his agency merged with that Second Agents for Phoenix of Brooklyn. | e 2 
bach, Columbus, 0., whose father, be- several other local officers, Mr. Crit- ‘gins | Fire and Life 
fore him was an agent of the company; ll retaining an active interest in af- Tiernan, Dann and Company have! 
August Rebhan, Milwaukee; Willard S irs. Two years ago while in England been given the second agency at Buf-} I C 
grown, New York; C. L. Crane, St. sing a new company connection. Mr. falo, for the Phoenix of Greenies weaaee| nsurance 0. 
1." s: F. N. Kondolf, Pittsburg. and O ‘ritchell was so badly injured in a rail- they will have an independent line they | 
C. mp, G. H. Batchelder and C. L. Way accident that his life was despaired will not write in the city’s congested Gothenburg, Sweden 
Hecox, Chicago of. district. | 
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When The Veil Was Lifted. , ORGANIZED 1866 





A few minutes before 12 o’clock Mr. 
Kemp entered Mr. Atwood’s private of IN CASE OF FIRE States Branch 
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and the general agents and managers J. 0. PICKARD, on... 21 William Street, NEW YORK MORRIS L, DUNCAN, United States Mgr. 

of the company had assembled Mrs. 

Atwood, Mrs. Kemp and Mrs. Hecox 
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THE DRY GOODS DISTRICT. 


LAYMAN ON ITS FIRE HAZARD. 


Clear Review of Present Dangers With 
Suggestions for Their Removal by 
Old-Time Merchant. 


A decidedly interesting contribution 
to the conflagration hazard agitation 
that has been going on in underwrit 
ing circles of late is afforded by the 
letter newly addressed by P. F. Scho- 
field, to the New York Board of Trade 
and Transportation dealing with the 
fire hazard of the dry goods district. 
The letter reads: 

“At a recent meeting of the Board of 
Trade and Transportation the occasion 
was taken by me to call its attention to 
the danger -of conflagration that men- 
aces the city of New York from the ac- 
cidental firing of the empty dry goods 
cases and shoe boxes collected for sale 
and stored in various sections of the 
great wholesale dry goods district of 
the Borough of Manhattan. For the 
present, however, it is not proposed to 
point out other such dangers, although 
they exist in one form or another in 
this district, and also in other sections 
of the city, and are the ready means for 
starting fires which may result in 
losses the possible magnitude and char- 
acter of which cannot be viewed with- 
out a serious and impressiive sense of 
the danger in question. The liberty, 
taken of briefly pointing 
out some of the possibilities of fire in 
this city, and that, at a time, when the 
proper conditions obtain and combine to 
favor such a catastrophe. 

“Referring to the disastrous conflagra- 
tions that have devastated some of our 
chief cities at various times, the subject 
of property values in the Greater City 
of New York furnishes an interesting 
one for consideration. 

“The values of land and the values of 
improvements upon it are so great in 
this city that mere figures afford no 
adequate idea of them. A more intelli- 
gible way of arriving at a realization of 
values is to compare the value 
of the land and the value of the improve- 
ments thereon with the values of similar 
properties in other sections or cities of 
the country 

“Taking the estimated true value of 
real property and of the improvements 





‘refore, is 





these 





thereon in Greater New York in 1900 
and 1904 it was about one-tenth of the 
estimated true value of all similar prop- 
erties in continental United States. In 


all probability this value is now no less 
in its ratio to that of the whole nation’s 
value exclusive of its insular posses- 
sions. In 1904 the estimated true value 
of the real property and of the improve- 
ments thereon for the greater city was 
about 10 per cent. more than that of 
all the New England States together; 
more than three times that of the State 
of New Jersey and a little less than one- 
half.of the combined values of similar 
properties in the great States of Ohio, 
Indiana, Illinois, Michigan and Wiscon- 
sin. In the same years the estimated 
true value of the realty in Greater New 
York was about equal to the combined 
values of the corresponding properties 
in the cities of Chicago, Philadelphia, 
St. Louis, Boston and Baltimore, or 
about $6,200,000,000. 

“If our consideration is confined to 
the value of the improvements only 
upon the land—that is, to property sub- 
ject to all the vicissitudes of fire losses 

and restrict it to the Borough of Man 
hattan, the figures and comparisons are 
interesting. 

“The assessed value of these improve 
ments in this borough is more than the 
total assessed value of the realty—that 
is, the land and improvements upon it 

of the city of Philadelphia, and more 
than the total value of the land and im- 
provements thereon of the cities of St. 
Louis, Pittsburg and Baltimore. 

“Your attention is also called to that 
section of the city between Fourteenth 


no less 
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street and the Battery. The area of thi 
end of Manhattan Island is about equal 
te the area of that part of the city of 
Chicago swept by the great fire in 1871, 
on which the property loss reached 
$170,000,000. 


“The assessed valuation of the im- 
provements on the land in this section 
of Manhattan, great as it may appear, 


being over $400,000,000, is sometimes 
but the lesser part of the property sub 
ject to fire risk. Adding to this amount 
the value of the merchandise of various 
kinds housed at certain seasons in the 
stores and warehouses situated here, it 
will more than double the earthquake 
and fire losses of the city of San Fran- 
cisco, plus the combined property losses 
by the great fires that devastated the 
cities of Chicago, Boston and Baltimore; 
in other words, more than a billion of 
dollars. 

Dry Goods District Nightmare of Insur- 

ance World. 

“Again, if our consideration is re 
stricted to the wholesale dry goods dis 
trict between Reade and Tenth streets 
the value of the property times 
here subject to the risk of fire loss will 


some 


exceed by many millions the amount 
of the total fire and marine assets of 
the United States. Including both the 


home and the foreign companies, these 
assets are about $530,000,000. Of ore 
warehouse in this district in is said 
that it has stored at one time merchanr- 
dise to the amount of much more than 
$50,000,000 and, therefore, so much than 
the property losses by the Baltimore 
fire. What wonder then that this whole- 
sale dry goods district of Manhattan is 
the nightmare of the insurance world, 
and what guarantee has this brought 
against the catastrophe of fire that has 
already ravaged some of our wealthiest 
and most populous cities? 

“A conflagration here on such a scale, 
having in view the enormous value of 
the realty improvements and also of the 
merchandise in store and warehouse at 
certain seasons, not taking into account 
the loss to shipping and the more seri- 
ous and probable deplorable loss of hu 
man life, would be a national calamity 
and even more than this in its wide and 
far-reaching consequences. The evils 
resulting from a disaster of this magni- 
tude would not be limited to this metro- 
polis or to the State of New York. They 
would be felt in every State of the 
Union, and in the Old World as well, ¢o 
manifold and intimate the relations of 
this city are with them all. 

“Moreover, the geographical situation 
of Manhattan Island, between two riv- 
ers, and the borough crossed by narrow 
streets, is unfortunately favorable to 
This, with the winds 


the spead of fire. 


attaining a velocity of from 
to fifty miles an hour, with the 
ture below freezing point and an 
cient water pressure—with tl 

tions prevailing altogether 


often in the past, they 


1ese CONG 


fire, once obtaining headway, to assume 
naught all 
check and 


such proportions as to set at 
human efforts 
overcome it. 


to succe ssfully 


“Shoulda fire gain much headway in 
this borough, these towering piles of 
architecture that dominate it, these ver 


skyscrapers which are considered im 
pregnable to the assaults of this most 
destructive element would, in no small 
measure, add to the destroying powers 


the flames. Sul 


of the heat and 


such conditions, the streets which they 
have converted into artificial funnels 
and canyons would be transforms 


effect, into huge bellows and blow pip 
Twisting and contorti 





these colossi of brick and stor al 
steel and firi e lesser, 0 a 
more combustible structures they would 
scatter the burn fragments of th 








latter broadcast on the powerful air cul 
rents of their own creation, thus enla! 
ing the area of fire and the immens 


of loss.” 


A CHANGE OF FRONT. 


City of New York Concludes to Enter 


the Lone Star State After All. 


After deciding that the present 
no time for branching out into new 
tory when so much ground adjacent t 
its head office was uncultivated, é 
management of the City of New Yor 
Insurance Company simply couldn't 
sist a proposition put up to em 
the persuasive Gross Scn 


iggs of Dallas 
ig 
and concluded to open a Southwester! 








department under the management 
that gentleman. Mr. Scruggs has 
well for the compani in his age 


and is prepared to duplicate th 

for the City of New York Fire 

Leaves Allegheny Fire. 
i hi 











Cc. G. Watt has resigned his sition 
as secretary of the Allegheny Fire In 
surance Company, of Pittsbu Pre 
vious to accepting the position Ma 
Watt was engaged in spe i agency 
work and in the local agency isiness 
at Greensburg, Pa. He is ippose t 





have been the underwriter of the Al 


legheny 


George W. Walker of Englewood 





ceeds W. D. Kellogg as Jersey 
special of the Franklin z Mr 
Walker was recently with the Eagle 


Fire and prior thereto represented the 
Norwich Union. 





forty 
tempera 
insuffi- 

y ad 


as they have 
wou.d cause a 
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CHARGE FOR THE HAZARD. 
How President E. G. Snow, of the Home, 

Would Meet Conflagration Danger. 


In the opinion of E. G. Snow, presi 
dent of the Home Insurance Company 
expressed through the medium of the 
“Journal of Commerce and Commercial 
Bulletin,” the proper method for meet- 
ing the conflagration hazard incident tod 
tae conduct of the fire insurance busi- 
ness, is to allow for it in fixing rates 
He holds: 

“There is probably nothing new to be 
said with regard to the subject of con 
flagrations. After each considerable 
disaster and by reason of the lively 
sense of realization occasioned by the 
drain on resources all are aroused to 
momentarily recognize that fire under 
writing is a precarious undertaking; 
that premiums must represent some- 
thing else than present obligations un- 
der ordinary happenings, that althoug! 
an inadequate rate will not burn an) 
risk, still inadequate rates, as an aver 
age, will ruin any company, especially 
when combined with too high expense. 

“Then a few short months of immun 
ity from great fires induces a rapid re 
lapse into a feeling of happy confidence 


in a benign Providence—to some of 
moderately limited experience’ the 
money often looks tempting, even 


though the rate is lower than it really 
should be. It is claimed in some quar: 
ters that if the risks do not burn one 
can afford to pay well to get them on 
the books, and, anyway, even if severe 
‘competition must be met.’ So it 
and has gone for many decades in this 
glorious country of ours, and companies 
come and companies go, some of them 
expiring suddenly ,in more or less 
agony, and others fading away like a 
case of lingering consumption. 

“If there can be anything further said 
or written or suggested in the way of 
preventing or limiting the extent of con- 
flagrations, or predicting the next sub 
ject locality, I am waiting to hear it 


goes 


or read it and to take advantage of the 
prediction—the reasons, if any given 
warranting.” 
Death of Peter White. 

Stricken with heart diseas Peter 
White, of Marquette, Mich., one of the 
best known insurance agents in the 
Middle West, dropped dead at his late 


home last Saturday. Born at Rome, N. 
Y., in 1830 Mr. White went to Michigan 


with his parents soon thereafter, and 
for many years bore a prominent part 
in developing the industries of that 





state. He had many and varied inter 

ests, and was successful in every one 
Naptha Soap Explosion. 

The attempt of the International Mer- 


cantile Marine Company to collect $100 
000 from Joseph and Samuel S. Fels, 
soap manufacturers of Philadelphia, for 
damages caused one of their vessels 
through a reputed explosion of a lot of 
Fels Naptha soap, was defeated in the 
United States District Court at New 
York, on Monday. Judge Adams hel 
that failure of the steamship company 
to properly provide ventilation for the 
stored soap relieved the shippers from 
liability for all damage sustained. 





Kansas to Have New Company. 





With a capital of $200,000 and a sur- 
plus of $100,000, a new fire insurance 
company is in process of formation in 
Kansas, the headquarters of which will 
probably be at Kansas City. P. W. Goe- 
bel is to be president of the enterprise 
and Clyde W. Miller, vice-president. 





Favor Graded Commissions. 
Members of the Arkansas Association 
of Local Fire Insurance Agents, at their 
annual convention held at Little Rock 
some days ago, pronounced in favor of 
graded commissions and appointed a 
special committee to work for that end. 
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CO NCENTRATIO OF EFFORT. 


By C. P. LYFORD, Superintendent of Agencies, The Massachusetts Mutual 


Accident Association. 


If the use of the sun glass were not 
so familiar its effect might well be con- 
sidered almost miraculous. Given a 
cloudless sky and unobscured sun, the 
light harmlessly and _ pleasantly _il- 
lumines space and falls gently upon all 
exposed objects. But now take the gun 


glass, hold it in proper position, and 
bring it to the right focus, and im- 
mediately there is rising smoke and a 


kindling flame. The sun is not shining 
more brightly nor is there more heat in 
his rays, and yet where there was only 
a normal condition of the object a 
moment before there is now a consum- 
ing fire. The little instrument has 
simply concentrated upon a given point 
what had previously been diffused over 
a wider space and the inevitable result 
follows. Concentration and diffusive- 
ness! These two are the synonyms of 
sucess and failure in the insurance busi- 


ness. The one marks a delightful shore 
where the sands are golden and every 
prospect pleases; the other a desert 


waste, a place of skulls and skeletons 
that mark the field of fruitless endeavor. 
Failure may attend concentrated effort, 
but success is never reached without it. 
“The best laid plans of mice and men 
Gang aft agley.” 

But any plan and all plans will inevit- 
ably “gang agley” without concentration 
of effort in the execution. 

It is a lesson that old and experienced 
agents have learned, but those of 
experience may avoid the waste of time 
and loss of reward if they will heed the 


less 


lesson now. To those who are well in- 
formed there is nothing under the sun 
more self evident than the fact that the 


writing of accident and health insurance 
to-day is a line of that yie 
a far more profitable c sation to 


business Ids 


mmpen 


him who works it rightly than any other 
to which the man of average ability 
may turn his hand. 

Agents of every reputable company 
in the land and scattered all over the 
land, and whose work embraces every 
part thereof, have proved it to be so: 
while the ever-increasing volume of busi- 
ness on every hand demonstrates that 
the work is as yet only in jits infancy 
and that its maximum of development 
still lies in the future. And yet the 


country is full of men who have taken 
up this kind of business, and by seeking 
tu combine it with other pursuits, such 
as real estate, fire, life, and other forms 
of insurance, collecting, order soliciting, 
ete., have realized nothing from it. 

They are like the colored man who, 
on being told that he might have all the 


watermelons that he could carry away, 
gathered so many in his arms that he 
could hold none of them, so lost them 


all. They continue to do this until they 
learn by experience that it is far better 
to select the one largest, ripest, fairest 
specimen in the whole field. and hie 


away with it to feast upon its luscious 
qualities. 

There are men whose interests in 
general insurance and real estate are 
so extensive that they can neither be 
neglected nor dropped. And yet they 
write a scattering business in accident 
insurance which is profitable. The ag- 
gregate amount from all these men is 


considerable and is aceceptable to the 
companies. We are not speaking of this 


class. We refer rather to that class 
who, in attempting too much, make a 
failure of everything; who would in- 
clude a wagon load of melons in their 
arms and let the whole fall to the 
ground. 

The writer has in mind a case in 
point. It was a new firm, consisting of 


two young men of more than ordinary 


advantages and occupying one of the 
best fields in the country. Their first 
idea was to make accident and health 
insurance their almost exclusive work. 
Then they were led into some real es- 
tate operations and were soon tied up 
helplessly and hopelessly. Then a life 
insurance man came along and per- 
suaded them to take on his company, 
and they made a little fruitless effort 
in that direction. All the time they 
were like the original natives of the 
Transvaal who walked over fields of 


precious stones and trod upon diamond 
mines of untold wealth and knew it not. 
At the end of months they had ac- 
complished practically nothing. Then 
they became aware of the folly of their 
and took up their work accord- 
ing to their original design and are now 
making money. Had they held the sun 
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glass which would have concentrated 
all their energies upon that undertak- 
ing at the start and focussed it upon 
accident and health insurance, they 
would have paid less for their tuition. 

The old adage that “too many cooks 
spoil the broth” is true, but it is equal- 
ly true that too much broth spoils the 
cook and the broth also. “Too many 
irons in the fire” is a trite expression 
and a common experience, and yet men 
are constantly thrusting in more than 
they can handle until the irons are 
spoiled and the fire extinguished. Use 


the sun glass. Quit fooling with un- 
profitable lines. Dig where the 
diamonds lie hidden. Concentrate all 


your power upon a business that is now 
rising like a tidal wave all over the 
world, and grasp your share of its 
emoluments. 

What we have said applies with pe. 
culiar force to life insurance solicitors 
That there are life insurance agents 
who can neither afford to change thei: 
vocation nor cOmbine others with it is 
doubtless true; that there are others to 
whom it is profitable to work accident 
and health insurance “as a side line” 
only is not denied; but it is unquestion- 
ably true that the great majority of 
solicitors would be greatly the gainers 
if they would drop that business and 
concentrate their energies upon acci- 
dent and health business alone. The lat- 
ter is more popular; it is easier to 
place; the comparatively trifling cost 
brings it within the reach of all: so 
that even in the matter of first com- 
missions the result will, say in three 
months, compare favorably with that of 


the life insurance solicitor while the 
accident insurance man has reached a 
permanent renewal income that he 


never could have even dreamed of in 
life insurance. We shall have more to 
say upon this subject in another paper. 

There is still another sense in which 
the solid ground of concentrated effort 
is to be sought and the quagmire of dif- 
fusiveness avoided. We refer to the 
cultivation of the field immediately at 
hand. 

In boring a tunnel through a moun- 
tain the engineer confines all his work 
of excavating, drilling, using explosives, 
ete., upon a given space and upon well- 
determined lines. The farmer selects 
a portion of his land for the raising of 
corn and devotes himself to securing 
that product from that section. He does 
not plant corn in spots all over his farm 

In ancient warfare when a _ breach 
was to be made in the walls of a city, 
the battering ram was brought into re- 
quisition upon one particular point. In 
modern warfare when a fortress is to 
be reduced, the most vulnerable point 
is selected, the artillery brought to bear 


upon it, and at the right moment the 
attack is delivered there. When will 
the unsuccessful insurance man learn 


to do likewise and concentrate his ef- 
forts upon certain available points until 
victory attends his undertaking? If the 
waters of Niagara were separated into 
tiny drops they would be as powerless 
as the falling of the evening dew; com- 
bined they become the resistless_tor- 
rent that can well nigh move the ma- 
chinery of the whole country. 





A FIRE INSURANCE AGENCY FOR 


PROFIT. 

Under the above caption has been is- 
sued a small book bound in flexible 
leather, by William C. McCune. Mr. Mc- 
Cune is an agent of long experience and 
in the book gives the actual methods 
employed in building up in a town of 
five thousand people, one of the largest 
agencies in the state, writing business 
in all sections of it; tells how the busi- 
ness is growing and why it should con- 
tinue to grow; how brokers get control 
of big lines; how to get credit for im- 
provement, and get reduced rates; how 
to gain the confidence of companies 
and how to tie the business to you. 

The book should be a money maker 
for you. Price, postpaid, $1.05. Address 
The Eastern Underwriter, 105 William 
Street, New York City. 
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INDUSTRIAL ACCIDENTS. 


Important Problem Vitally Affects 
Theory and Practice of Assump- 
tion of Risk. 


A very carefully prepared address on 
“Industrial Accidents’ was read _ by 
Mr. Frederick L. Hoffman, statistician 
of the Prudential Insurance Company, 
on Monday at the Ninth Annual meet- 


ing of the American Association of 
Medical Examiners. Mr. Hoffman first 
called attention to the fact that there 





been thus far no nationa! investiga- 
tion of the subject of industrial acci- 
dents which would make it possible to 








determine even approximately the true 
accident risk in American industries 
and the annual ss of lie and limb 


as the result of specific occupation haz- 
ards. He, however, gave an estimate 
of the probable number of fatal acci 
jents in the adult male population, bas- 





eu in part upon census returns, with 
a resulting total of 32,000 deaths per 
annum from fatal accidents from all 


causes, of which about one-half are the 
ult of industrial casualties. He en- 
larged upon the degree of accidental in 
determined by an extended 
investigation in the state of New York 
ining a period of years, showing tha 
of 39,244 accidents in factories and 


juries as 








workshops, 81 per cent. caused temp¢ 
ry disablement, 17 per cent. perman 
nt disablement, while the remainder 
proved fatal or were ill-defined. Mr 
hoffman also enlarged upon this aspect 
of the problem by a discussion of an 
extended analysis of the returns ¢ 
Brit factory inspectors, wh.ch are in 

much more detail than the correspo: 
ng returns for this couniry and incl 
of the whole of Great Britain, whil 


e American data are limited to a ver) 
vy of the states. 


Affects Subsequent Longevity. 


The industrial accident problem, 1 
opinion of Mr. Hoffman 1 amos 
cant bearing upon the ustria 





ience of wage-earners. M: 
ents, he stated, occur, which 
] riously dimin the cl 
ibsequent longevity. As indicating 
the relation of accident mor 
to the mortality from all 
es, the speaker pointed ut 
at out of every 100 deaths among 
es 15 years of age and over, 7.5 pe’ 
nt. were deaths from accident, but 
he proportionate mortality differed ma- 
being 16 





1iai, S 





broadly 


tality 








terially accordi to age, per 
( at ages 15-24, 13.5 per cent. at 
izes 25-34, 11.5 per cent at ages 35-4 
| gradually declining to the end of 
\fter reviewing in some detail the 
eneral causes of accidents in the 


United States, M 
large number of 
among others the 


Hoffman discussed a 


specific industries, 
metal trades, chemi- 
cal industry, the manufacture of ex- 
plosives and matches, the lumber in- 
dustry, accidents in saw mills, the tex- 
tile industries both in this country and 
Great Britain, accidents in electrical 
industries with special reference to the 





accident liability of electricians and 
linemen, accidents in mines and quar- 
ries with special reference to accidents 
in coal mining. iron mining, lead and 


pper mining, gold and 
The speaker referr- 
erreu briefly to accidents in smelting 
and refining, in the oil industry and to 
accidents in quarries 

Railway and Ocean Traffic. 

After referring to extended investiga 
tion abroad Mr. Hoffman discussed ac 
cidents to railway employees in rail 
way transportation, chiefly accidents to 
railway trainmen, switchmen and flag 
men, and railway mail clerks, but in 
more detail he enlarged upon the aeci 
dent liability of all of the more import- 
ant specific employments in railway 
transportation. The accident risk il 


mining, 
silver mining, etc. 


zine 


navigation was discussed by the speak 
er on the basis of all the available in 
formation and with some reference t« 
the more extensive statistical informa- 
tion for the merchant marine of Great 
Britain. He called attention to the 
large number of persons employed in 
ec astwise and inland navigation and t! 

almost complete lack of accurate dala 
as to the accident liability of men em 
ployed in this important group of occu- 
pations. He differentiated in his re 
marks between accidents in sail and 
steam navigation, and finally conclude 

by a brief discussion of the accident 
liability in specific employments suc} 
as sailors and mariners, captains, boat 
men, riggers, oridge tenders, etc. Ha 
concluded this portion of his remarks 


by a discussion of accidents at docks 
and wharves, calling particular atten 
tion to a special investigation made 


into this subject in Great Britain. 


Referring to the loss of life in Am 
erican fisheries, Mr. Hoffman limited 
his remarks to the Gloucester fisheries 
in which the accident risk is a most 


serious one, as emphasized but a few 
days since by the loss of a vessel with 
eighteen fishermen, run down by one 
of the coastwise steamers. As intimate 
ly connected with navigation, Mr. Hoff 
man discussed also the accident 
ity of the U. S. Life-Saving Service 
In conclusion the speaker ref 
the fact that over half the casualties 
accidents and injuries, according to 
availiable information, are the immed 
ate result of machinery in motion, em 
phasizing the 
quate protection against the occurrence 
of such casualties, the larg: 
of which are strictly preventable 
Immense Waste of Human Life. 
Referring once more to the economi 
aspects of the problem and the nee 
less waste of life and health, 
er conclude as follows 
“The facts presented in this address 
warrant the conclusion tnat the casualty 
risk in American 
serious one, toward the reduction of 
which every eifort should be made to at 
least conform our own industria t 
ods to those of European countri 
Granting that the underlying condition 
are otten quite different, and 


liabil 


rred 





( 


necessity of more ade 


maiovrity 


the speak 


industries is a 





if not most of our industrial accidents 
are the result of ignorance, reckless jn 
difference or carelessness, the fact r 


mains that an immense amennt of hu 
man life is wasted and a vast amonnt 
of injury is done to health and strenzth 
with resulting physical impairment 
which has a very considerable economi 
value to the Nation as a whole. If only. 
for illustration, the accident liability in 
American coal mines were reduced from 
3.14 per 1,000 to 1.32. which is the ay 
erage rate for England and Wales for 
the past decade. the annual saving in 
human life would be nearly a thousand 
useful lives. If the rate of our railway 
casualties to employees were reduced 
to 0.96 per 1,000, which is the average 
rate of the German Empire for 1895- 
1904, the annual saving in human life 
would be about two thousand valuabla 


lives. As stated at the outset. upon a 
conservative estimate, the total mor 
tality from accidents in the Thnited 


States among adult male waze-earners 

is 32,004. of which it should not be 

impossible to save at least one-third bv 

intelligent and rational methods of fac 

tery insnection. legislaton and control. 
Most Important Problem. 

“To life insurance companies the acci 
dent risk in industrv is a most 
ant problem as vitally affecting the 
theory and practice of the assumntion 
of risk in general. but in particular in 
the many trades and nccunations whicl 
are at present classified as 
or dangerous The business of pe 
sonal accident insurance has also as 
sumed very large proportions. and the 
same is true of the rapidly increasinz 


imnort- 


havardone 


UNDERWRITER. 


RATES ON COURT BUSINESS. 


The Limit Apparentiy Reached at 

Washington, D. C.—$50 for Bond 

of $125,000. 

absurd competi 
surety business is carried, 
the offer of an established com- 
pany to write a bond of $1: 
000 for a premium of $50, which act 
ly happened at Washington, D. C., be 


attests. 





To what an 
tion in the 


extent 


recent 


trustee 





That the strife for court business in 
the District of Columbia, had reached 
such a pass developed, when the pres- 


conducted 


tab on 


ident of a 
office, who keeps unusually close 


progressively 














his field force, summoned the com 
pany’s Washington representative 
headquarters toexplain the latter’s non- 
success as a premium producer. The 
nt made a good case of it, making 
lear to his chief just what he was “up 
against” in the way of low rates. The! 
latter, feeling that the quickest way to! 
remedy the situation would be to mak 
the already absurd competition ] 
worse, authorized a schedule of 
that made company executives gen 
ly take notice. Now that the matter 
has been forcefully brought ») their 
attention, th trong probabilities are 
that managil underwriters will over 
haul the Washi: n yuurt business 
and place it upon a proper basis. 


ABSORBED BY NORWICH UNION. 
Old Established Fire Company Takes 
Over the Norwich and Lordon 
Accident Association. 


By the payment 
entire capital stoc] 
London Accident I 
taken over by the Norwich 











has been 
Union Fire Insurance Society, the dea 
being as of January first 

joth institutions have their head 
Offices at Norwich, England, and ea 
is represented in the United State I 
first named transacting a fi insu 
ance busines and the latte writi 
employers liabili persor cecident 
and other casualty lines. 


Now Represent Aetna Indemnity Co 








During a trip from which he has 1 
y return Tr urer S srewste 
the A 1 Indemnity Company, ap] 
ed Liovd & Tucke of New Orlear 
age f he urglary and plate glass 
bra of the corporation in Mi 
ppi, and T. Grant Slaughter, of Louis 
ville Kentucl i gent 
business of er ibilit insur 
ance It is therefore necessary and 
most desirable that the statistical bs 
of information should be very consider 
ably enlarged and otherwise improved 
to correspond more nearly to the needs 
of the present day for accurate and 
conclusive informatior 


| 1 
| Samuel Gans 


sistant 
always with Cash Guarantee. 


Home Office 
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Leopold Gans 
Vice-Pres. & Gen’! Mer. 


Samuel Gans Co. 
186-188 Wooster St., N. Y. 
New York Chicago Atlanta 

RENOVATORS OF FIRE AND 

MARINE SALVAGES 


Telephone 4835 Franklin 


Stocks handled at 
with proper 


President 


lowest percentage con 
results, accompanied 
Our methods 
rtify adjusters in advance of closing loss. 
Always telegraph or telephone at our 


expense 


Expert advice cheerfully given. 
EDWIN W. WILE, Resident Manager. 


Chicago, 207-209 E. Madison St 





Northern Assurance Co. 


OF LONDON, ENG. 


U. S. Statement as of Jan. 1, 1908. 
dmitted Cash Assets..... $4,592,630 
All Liabilities, incl. Res’rves 3,257,435 


$1,335,195 








Net Surplus in U. S...... 





Eastern and Southern Departments 
Company’s Building, 
38 Pine Street, New York. 
GEORGE W. BABB, Manager. 
T. A. RALSTON, Sub-Manager. 





New York Toronto 
London Chicago 
McLean Stinson & Co. 
LIMITED 


SURPLUS LINE UNDERWRITERS 


43 CEDAR STREET 
New York. 


Telephone 264 John 
Direct Conpection at London Lloyds 








INSURANCE LAW 


Ceorge J. Kuebler 
543 The Rookery, Chicago, Ill. 
Tel. Harrison 3532 
CONTESTED CLAIM EXPERT 
FACILITIES FOR RE-INSURANCE 

















JOHN C. PAIGE CO. 
INSURANCE 
G5 KILBY ST. BOSTON, MASS, 

















Organized 1872. 


GUARDIAN 


Fire Insurance Co. 


Of Pennsylvania. 








Organized 1882 


SOUTHERN 


Insurance Co. 
New Orleans, La. 


Capital............$200,000/ Capital............$200,000 
Assets.... 602,901| Assets...........-. 893,312 
Net Surplus....... 31,251; Net Surplus........ 90,823 


Robert Dickson, President. 


R. D. Tweeddale, Ass’t Sec. 


Executive Offices: 


84 WILLIAM ST., 


NEW YORK 
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PENNSYLVANIA DEPOSITORIES. 


Banks in Which the Funds of the Key- 


Are Now Held. 


stone State 








State Treasurer John O. Sheatz, of 
Pennsylvania, some days ago issued a 
statement showing the distribution of 
the states funds Unusual] interest at- 
tached to the exhibit because of M1 
Sheatz declaration hat he intended 
gradually withdrawing the amounts de 
posited with ‘what are known as “politi 
cal banks.” Approximately 35 per cen 
of the funds are held by Philadelphia 
institutions, the bulk being in the keep 
ing of the Farmers Mechanics Na 

onal. The revised list of depositories 
s here set forth 

American T1 $10,000 Bank of 
Commerce, $50,000; Bank of North 
America, $100,000; Central, $90, 
Corn Exchange, $80,000; Commercial 
Trust, $40,000; Colonial Trust, $95,000; 
Eighth National, $40,000; Franklin Na- 
ional, $50,000; Fox Chase Bank, $5,- 


Girard 





ue Trust, $15,000; Hamilton Trust, 
Ot Integri Title Insurance and 
$10,000 ts National, 








Tarke utional, $25 

000; Mereha r 5,008; Natio 

1 Bar f Ge é $5 00: Nor 
Phila hia 7 st, $25,000: Northern 
National, $10,000; Northern Tru $50 
000: National Security, $15,000; Phila 
d hia, $130,000; Penn, $75,000; Prov 
ident Life and Trus $50,000 Pelha 
Trust, $15,000; Real Estate Trust, $6 
000: Ridge Avenue Bank, $9,000; Ri 
enhouse Trust, $25,000; Second Nation 
a $9,000 Sixth National $25,009 
Trades s rrust $25,000; rrades 

I $20,000: Tacony Tru 
l Security Lif and 

HO West End Trust, $1 

B- $478,327 Farn 
( 2 295 ] s 
862,622 
SURPLUS TO BE INCREASED. 


Aetna Indemnity Company to Bring This 
About Through Reduction in Capital. 





) ilue of fron 

$25 decid proposed ac 

s recommende the directors 
and will doubtless tified by the 
stockholde On Ja 1 e Aetra 
Indemr > oe ted total assets of $1 
111,868, and a policyholder’s surplus cf 
$590,435 I nium rec S G07 
were @5re 1 ind it ta ncol 
$6 5 


LOSSES COMPARATIVELY LIGHT. 
Illinois Surety Company Fortunate i: 
Its Underwriting Thus Far—lits 
Financial Condition. 


Sur ( 
( 
1 tair 
t 
gu I I 
r TT? \ 2 
‘ 
. ee i 
I ( at t i ! 
f I i ‘ 
! 1 antia 
‘ i 
T tT t 1 I ' 
S e Cc i 
thar i I 
‘ ' 
‘ + 
"T 
i 
4 f ) i 0 
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capital of $250,000, of $113,946, and a 
net surplus of $37,003. The liabilities 
are classified thus: Unpaid losses, $24, 
837.91; estimated cost, $676.80; unearn- 
ed premiums ($158,085.69 at 50 per 
cent.), $79,042.85; commissions, $6,850. 
71; accounts, $289.37; reinsurance un- 
paid, $2,257.76 

On April 30 its 
bonds aggregated 
surety bonds, $13,947,053. At 
time its premiums in _ force 
fidelity, $72,903; surety, $85,182 


fidelity 

and its 
the same 
wer 


outstanding 
$20,814,493, 


NO IDEA OF BRANCHING OUT. 
Nothing in Genera! Surety Field at 
Present to Attract Fidelity and 
Casualty. 


Upon the authority of its head office 
management we deny the reported pur- 


pose of the Fidelity and Casualty Com- 
pany to enter the general surety field. 
The corporation has long confined its 


efforts in this direction to writing fidel- 
ity bonds, a class of business it is now 
seeking more vigorously than ever, and 
with much success. Very moderately it 


solicits bank deposit risks and supply 
bonds, writing less in the latter class 
than ever. There is nothing in the 


neral surety business to 
therein of the Fidelity 
and Casualty; its management wisely 
refraining from taking up a line that 
does not promise a fair margin of profit 
the legitimate expense. 


contract or g& 
induce the entry 


and above 


er 


VIOLATING STATE LABOR LAW. 


A Number of New York Emplovers 
Prosecuted for Ignoring Factory Act. 





With a view to impressing upon labor 
employers that the requirements of the 


New York Factory law are to be obeyed, 
proceedings against sixty-nine individ- 
uals and corporations were brought dur* 
ing the past month; fifty-six of the al 


lied violators being residents of Greater 
New York. 

The violation, which it 
caused mainly through ignorance or in 


is admitted is 


difference, consists very largely in eni- 

ploying children below the age limit. 
Ten suits to recover aggregate penal 
ies of $4,500 for failure to properly 
ventilate factories are now on the ¢al- 
endar, and will be vigorously prosecut 
ed, the responsible authorities very 

properly deeming the matter of prop 

ventilation one of decided interest, n 
only to the concerned employees, but 
con 


to those with whom they come in 


MEETING THE FIELD FORCE. 


President Lott of the United States Cas- 
walty Company Visiting the Busi- 
ness Producers. 

For the first time since his accession 
to the presidency of the United States 





Casualty Company, Edson S. Lott 

visiting the principal Western agen 
of the corporation Mr. Lott is a capi 
tal mixer and few men either in er on 
of insurance circ] possess t} abilit: 
to enthuse business-getters in ») rare 


IN SOUND FINANCIAL SHAPE. 


Peoples Surety Company Has Policy 
holders Surplus of $375,000—Liabil- 











ities Well Taken Care of. 
President John H. Sell and his asso 
ciates in the management of the Peo 
ples Surety Company of this city, may 
well view wit}! atisfaction the preset 
financial condition of the corporaticr 
vhich boasts a polievholde urp'us of 
$275,001 G mal ibundant prov 
ic yr mee 1 ac and contin 
ent liabilitic Conservative to a rare 
ee Mr. Se holding the Peoples 
will make for the safe- 
lievyholders and stockhold 
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LOUISIANA STATE AGENTS. 


Frederichs, Palfrey and Redersheimer, 
of New Orleans to Represent Amer- 
ican Bonding Company. 


In succession to Joseph Boyle, lately 
resigned to go with the National Surety 
Company, Frederichs, Palfrey and Red- 


ersheimer, of New Orleans, have been 
given the Louisiana State agency fo! 


the American Bonding Company in all 
of its lines. The firm members are 
prominent in insurance affairs of the 
Crescent City, and have established 
connections that will insure to their 
company an attractive volume of desir- 
able business. 

Miller, Dufour and Dufour, prominent 
attorneys at New Orleans, have been 

1ed as general counsel for the com 
pan} 


Amenities of a Strenuous Business. 


T. B. M. Terhune, the retiring super- 
intendent of the personal accident and 
burglary insurance departments at the 
New York offices of the Maryland Cas 
ualty Company, entertained the general 
staff of that office at dinner on Friday, 
at the Insurance Club. The affair was 


quite elaborate and decidedly enjoy- 
able. 
After partaking of the good things 


provided, Resident Manager Mulvey, in 
presenting Mr. Terhune with a cane, 
suitably engraved, said: 

“When you arranged this 
ment for your friends, you informed 
me that no speech making would be 
allowed, but I ask your permission to 
say a few words. The interruption oc- 
casioned by the over-zealous waiter has 
no doubt caused you to anticipate the 
trend of my remarks, not that I intend- 
ed to elaborate, but simply to accom 
pany a little gift with expressions of 
our esteem and friendship for you. 

“It was first proposed that we pre 
sent you with an alarm clock, but we 
thought it would be too suggestive, and 
came to the conclusion that one who 
had been connected with the Maryland 
Casualty as long as you have, would be 
active enough to keep any office awake, 
even though the organization hails from 
‘Sleepy Town.’ The appreciation of 
this fact was evidenced by the joy of 
the officials of the company, with whom 
you have engaged, by their making a 
premature announcement cof your ac- 
ceptance of their offer. However, as 
you have concluded to take that posi- 
tion, and sever our pleasant business 
relations, I want you to accept this lit- 
tle gift on behalf of the New York of. 
fice staff together with their best 
wishes for your continued success.” | 

Mr. Terhune responded, expressing 
regret at leaving his friends and 
saying that he would always look back 
to his association with the New York of- 
See with a great deal of pleasure. | 

In the evening the jolly party attend.- | 
ed the theatre in a body. 


entertain- 


his 


_——_— 


A second dividend is being paid te 
creditors by the defunct Traders Insur 
ance Company, of Chicago 





esse 


‘Liability 
|, Boiler 
Plate Glass 
Accident 
Disability 
Fly Whee! 
INSURANCE 


Casualty Company 
of America 


HOME OFFICE, NEW YORK) 








June 11, 1908. 


The Empire State 
Surety Company 


$500,000.00 
204,602.35 


Capita! 
Wc sticcscncccducsvaws 


Surety and Fidelity Bonds, Liabiity, 
Burglary, Plate Glass, Boiler, Persona] 
Accident and Health Insurance. 


OFFICERS: 
Wm. M. Tomlins, Jr., President. 
Moses May, 
Willard P. Reid, 
Walter J. Moore, 
R. S. Keelor, M. D., 
Daniel Stewart, Secretary. 
Alfred J. Hodson, Ass’t Sec’y. 
Warrel S. Pangborn, Treasurer. 
Hugo Hirsh, General Counsel, 


New York Office, 84 William St. 
Brooklyn Office, 192 Montague St. 


Vice-Presidents, 








ACIDINT INS Upanes CoMPIM! 
of New York 
SUPERIOR POLICIES 


KIMBALL C. ATWOOD, Presiden» 
290-292 Broadway, New York ‘ 








The Metropolitan 
Surety Company 


HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 


M. Joseph McCloskey, President. 


Andrew T. Sullivan, First Vice-Presi- 
dent. 

Clinton D. Burdick, Second Vice-Presi- 
dent. 


Walter C. McClure, Secretary. 
M. J. Mulrennan, Asst. Secretary. 








PHILADELPHIA 
CASUALTY CO. 


ROBERT B. ARMSTRONG 
President 


LIABILITY 
ACCIDENT PLATE GLASS 
HEALTH CREDIT BOND 

INSURANCE 


We Want Live Agents 


New York City Office 
84 WILLIAM STREET 














HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William St., New York 


Excess Lines handled anywhere. 


Good connections at Lloyds, London. 
Correspondents solicited, 





























June 11, 1908. 
FROM THE TREASURY DEP’T. 


Secretary G. B. Cortelyou Issues In- 
structions Regarding the Accept- 
ance of Surety Bonds. 


Under recent date, Secretary G. B. 
Cortelyou issued a circular letter to ofii- 
cers and employees of the Treasury De- 
partment, governing the acceptance by 
them of surety bonds. The letter reads: 

“Except where otherwise directed by 
the Secretary of the Treasury the fol- 
lowing practice will be adopted in the 
acceptance of recognizances, stipula- 
tions, bonds, or undertakings under this 
department executed by guarantee or 
surety companies: 

“1. No company having authority un- 
der the act of Congress of August 15. 
1894, to do business with the United 
States, shall be accepted as sole surety 
on any recognizance, stipulation, bond, 
or undertaking under this department 
the penal sum of which is greater than 
10 per cent. of the paid-up capital and 
surplus of such company; except on 

portation or warehousing bonds, 
on which the limit of any such com- 
pany on any one of such bonds shall be 
50 per cent. of its paid-up capital and 
surplus. 


‘2. Two or more companies may be 
accepted as sureties on any recogniz- 
ance, stipulation, bond, or undertaking 
under this department the penal sum of 
which does not exceed the limit herein 
prescribed of their aggregate paid-up 
capital and surplus; and in such cases 
each company may limit its liability, in 
terms, upon the face of the bond, to a 
definite specified amount, such amount 
to be in all cases, however, within the 
limitations herein prescribed. In cases 
where the law expressly requires it, 
every such recognizance, stipulation, 
bond, or undertaking shall be executed 
by the principal and _ sureties jointly 
and severally. 

3. No company shall be accepted as 
surety on any recognizance, stipulation, 
bond, or undertaking under this depart- 
ment which shall execute any recogniz- 
ance, stipulation, bond, or undertaking 
on behalf of any individual, firm, asso 
ciation, or corporation, whether or not 
the United States is interested as a 
party thereto, the penal sum of which 
is greater than 10 per cent. of the paid- 
up capital and surplus of such company, 

xcept under the conditions and limita- 
ms herein prescribed. 


Credit for Reinsurance. 


i. No portion of any recognizance, 
stipulation, bond, or undertaking shall 
included in determining the limita- 
tions herein preseribed which shall 
have been reinsured, at the time of exe- 
cution and delivery of the original ob- 
ition, or within twenty days there- 
after, in a company authorized to do 
usiness under the act above referred 
'o, Within the limitations herein pre- 
scribed, or in such companies and under 
ch limitations as the Secretary of the 
easury shall have approved. Provid- 
that n every such recognizance, 
! undertaking in 
which the United States is interested 
a party, the reinsurance agreement 
hall be exeented simultaneously with 
the original chligation by a company au- 
horized to do business under the act of 
\ugust 15, 1894. and shall run directly 
0 the United States. 


ation bond, or 


». No portion of any recognizance, 

pulation, bond, or undertaking, ex- 
cept those in which the United States is 
terested as a party, shall be included 
in determining the limitations herein 
Preseribed, upon which such company 
hall have been secured at the time of 
execution and delivery of the original 
hligation, by the deposit in pledge, or 
hy conveyance in trust, for its protec- 
lion, of property equal in value to such 


CX\CESS, 


“6. No portion of any recognizance, 











stipulation, bond, or undertaking, exc- 
cuted on behalf or on account of a 
fiduciary holding property in a _ trust 
capacity, shall be included in determin 
ing the limitations herein prescribed, 
upon which such company shall have 
been secured by an agreement for the 
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deposit, made at the time of execution | 


and delivery of the original obligation, 
and by the actual deposit or other dis 
position within twenty days thereafter, 
of a suitable and sufficient portion of 
the estate so held that no further sale, 
mortgage, pledge, 
can be made thereof without such com 


or other disposition | 


pany’s approval, except by the decree of | 


a court having proper jurisdiction 


Measure of Liability. 


“7. In determining the limitation 
herein prescribed the full penalty of the 
bond will be regarded as the liability, 
and no offset will be allowed on account 
of any estimate of risk which is less 
than the full penalty of the bond, ex 
cept in the following cases: 

“(a) Appeal bonds; in which cases 
the liability will be regarded as the 
amount of the judgment appealed from 
plus 10 per cent. of said amount to 
cover interest and costs 

“(b) Bonds of executors, administra 
tors, trustees, guardians and other 
fiduciaries; in which cases the estimate 
of value of the known estate will be re 
garded as the liability. 

“(c) Contract bonds, except those in 
which the United States is interested 
as a party, given in excess of the 
amount of the contract; in which cases 
the amount of the contract will be re 
garded as the liability. 

“(d) Bonds for banks or trust com- 
panies as principals, conditioned to re 
pay moneys on deposit, where, by any 
law or decree of a court, the amount to 
be deposited shall be less than the pen 
alty of the bond: in which cases the 
maximum amount on deposit at any on: 
time will be regarded as the liability. 

“Each company will be required 
report quarterly to er Secretary of the 
Treasury, as provided by paragraph § 
hereof, every such cet Mie Pl the penal 
sum of which is greater than 10 pet 
cent. of its paid-up capital and surplus 
together with a full statement of the 
facts which tend to bring it within t! 
provisions of this paragraph 


Financial Statements. 


“8. Every such company will be re 
quired to file with the Secretary of th 
Treasury during the month of January 
of each year a statement of its financial 
condition at the close of the preceling 
year, upon the form provided by the 
Treasury department During the 
months of January, April, July, and Oc 
tober of each year every such compan) 
will be required to file with the Secre 
tary of the Treasury a statement of its 
financial condition at the close of th 
preceding three months, upon the form 
provided by the Treasury departmeni. 
And with each of said statements every 
such company will be required to file 
with the Secretary of the Treasury, up 
on the form provided by the Treasury 
department, a schedule of the single 
risks which it has undertaken during 
the preceding three months in excess of 
the limitations herein prescribed, show 
ing the manner in which each of such 
excesses has been covered under thes¢ 
instructions. 

“9. The amount of paid-up capital and 
surplus of every such company shall !« 
determined by the annual and quarter 
financial statements filed with the See 
retary of the Treasury as herein pro 
vided, or by reports upon current ex 
aminations made by the insurance «ds 
partments of the several States or by 
the Attorney-General of the 
States. Pursuant to their request the 
Secretary of the Treasury will keep the 
other executive departments advised 
from time to time, as to the status and 
qualifying power of the various compan- 
ies under these instructions.” 





United | 
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Are You Receiving The Commission Your Business Is Worth ? 
Managers and Agents Wanted 
New Business to June Jst, 1908 
Over 
$3,000,000.00 
WESTERN LIFE INDEMNITY COMPANY 


MASONIC TEMPLE, CHICAGO 
GEO. M. MOULTON, President W. B. MUSSELMAN, Sup’t of Agencies 


LONDON GUARANTEE AND ACCIDENT CO,, 11a. 


OF LONDON, ENGLAND 


Head Office 
F. J. Walters, 
CHICAGO Resident Manager 
45-49 Cedar St., 
New York. 


_ Elmer A. Lord & Co, 
<4 15 Central St., Boston 


Resident Mgrs,, New England 











A. W. MASTERS 
Gen’! Manager 
Liability, Accident, 
Health and Credit 





Established 1869. 








raze 


METROPOLITAN CASUALTY 


INSURANCE Cu. OF NEW YORK, 
Home Office, 47 CEDAR STREET. | 
Chartered 1874 
PLATE GLA 
EBsovat, accent POLICIES 
Of the Most Approved Forms 
EUGENE H. WINSLOW, President 


Daniel D. Whitney, Vice-Pres. S. Wm. Burton, Sec Alonzo @. Brooks, Ass‘t Sec 
RELIABLE AND ENERGETIC AGENTS WANTED, 


A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 
in the‘field will be profitable. One whose general agents are all 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 
Security Life Insurance Co. of America 
THE ROOHERY, CHICAGO, ILLINOIS 


Established 1836. 


Richmond Ins. Co. of New York 


$246,042.94 

















Assets...... $285,228.70 Surplus to Policyholders 


JOHN €E. KING, GENERAL AGENT, 
84 WILLIAM STREET, 


The Scranton Mutual Life 


Is issuing policies of the highest order which when taken together 


NEW YORK 


with the attractive stock offer makes the finest insurance proposition 

ever brought before the pudlic. That is the reason why this Company 

has written $9,000,000 of business since September, 1907. 
Write for information concerning agent’s contracts. None 


better or more liberal. 


SCRANTON, PENNA. 


CONNELL BLDG., 









UNITED SURETY COMPANY 


BALTIMORE, MD. 


WINSLOW WARREN, JR., 


MANAGER FOR MASS., 
~ 20 CENTRAL STREET, BOSTON, MASS. 





Established in 1850. 


JOSEPH A, De BOER, Prest. 
JAMES T. PHELPS, V.-Prest. 
JAMES B. ESTEE, 2d V.-Prest. 
OSMAN D. CLARK, Secretary. 


AN F 


ASSETS 
SURPLUS, 
INSURANCE 


J. F. MAKLEY, General Mer. 
149 Broadway, New York. 
J. V. ALEXANDER, General Mgr. 
1134-36 Granite Bldg., Rochester, N. Y. 


Tel, 1854 Main 





June 11, 1908, 


CE CO. 
Operating in 36 States. 

H. M. CUTLER, Treasurer. 

A. B. BISBEE, Med. Director 


C. E. MOULTON, Actuary. 
F. A. HOWLAND, Counsel. 


URA 


MONTPELIER, VERMONT. 


This Company held January 1, 1908 and gained during the past decade: 
$40,354,241.29 

$4,539,688.47 
$153,467,472.00 
ITS LIFE, TERM AND ENDOWMENT CONTRACTS ARE LIBERAL AND ATTRACTIVE. 


Cain, !72 per cent. 
Cain, 149 per cent, 
Gain, 100 per cent, 


M. H. MULLENNEAUX, General Mgr. 
119 State St., Albany, N. Y. 
A. H. GSELLER, Mgr. 
9 Clinton St., Newark, N. J. 





THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND MUTUAL 
Life Insurance Co. 


BOSTON, MASS. 





Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possibie 
security, with a safe, 
equitable contract. 


FINANCIAL STATEMENT. 
Assets Jan. 1, 1908 $44,182,875.18 
Liabilities $41,159,132.85 
Surplus $ 3,023,742.33 


Alfred D. Foster, President. 
D. F. Appel, Vice-President. 
J. A. Barbey, Secretary. 
Wm. F. Davis, Asst. Secretary. 


LIFE INSURANCE 
“==> COMPANY 


Executive Offices, Philadelphia, Pa. 


KUREK 


Home Office, Richmond, Va. 


Authorized Capital, $300,000.00 


A Safe, Sound, Reliable and Progressive Company 


Liberal and up-to-date Ordinary and Industrial Policies issued. 
tespondence with personal writers solicited. 
Adsdreszz. PENN SQUARE BUI/D'NG, PHILA DELPHIA, PA. 


Cor- 











EMPIRE LIFE INSURANCE COMPANY 


HOME OFFICES 
Peters Building ATLANTA, CA. 


A Strong Southern Legal Reserve Company, 
Operated Along Conservative Lines and Offering 
Exceptional Advantages for High Class Producers. 








GERMANIA 


FIRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859. * 


Cash Capital 
Assets ...... 
Net Surplus 


$1,000,000.00 
5,185,649.51 
949,260.90 


HEAD OFFICE: 
Cor. William and Cedar Streets. 








Security Mutual 


2 

Life Insurance Company, 
BINGHAMTON, N. Y. 
FREDRIC W. JENHINS, President. 

Life Underwriters desiring a policy contract that appeals 
to young men should write for particulars relative to our new 
PERFECTION ENDOWMENT: it is a winner. 

For territory and terms address 


C. H. JACKSON, Superintendent of Agencies, Home Office. 








The Southern States Life Insurance Company 
WILMER L. MOORE, President 
T. D. MEADOR, Vice-President FRANK ORME, Secretary and Treasurer 


Candler Building, Atlanta, Ga. 


An Agent writes: “I find that to sell In- 
surance in The Southern States Life is only 
about half as hard asin any other Company 
I ever wrote for.” 


“The administration of the Company has 
been beyond reproach.” —From the report of 
Actuary 8S. H. Wolfe, Examiner for the 

| Alabama Insurance Department. 


increase in business last year. 
Our policies sell fast. 


Our record shows 181 
force, 7%. 


Our lapse ratio to insurance in 
Our Agents make good money. 


...For liberal contracts apply to..... 


R. K. SHAW, Director of Agencies ROBERT F. MOORE, Agency Sec’y 











| 
| 


AMERICAN CENTRAL 


Life Insurance Co. 
Indianapolis, Indiana. 


$1,800,000 
Surplus security to policy- 
holders 


21,000,060 


Liberal contracts for agents in 
Pennsylvania, Ohio, Indiana, Illinois, 
Michigan, Missouri, Texas, Kansas, 
Arkansas, Tennessee and Alabama. 


Write today for information. 





Common Sense Protection 


includes insurance against 
1. DISEASE 
2. ACCIDENT 
3. DEATH 


THE COLUMBIAN 
NATIONAL LIFE INSURANCE CO. 
of Boston, Massachusetts 


provides all three, as no other company 
does incorporated under the stringent laws 
of Massachusetts. Attractive Non-participatin 

Life Policies—Liberal and Definite Accident an 

Health Policies— 


Surplus to Policyholders $1,481,770.56 


Men with clear records wanted as District 
Managers. Save time by sending record 
and references with first letter to Home 
Office. 176-180 FEDERAL ST., BOSTON, M4Ss. 

















| 
| 1907 GAINS 
|Help Get Business in 1908 


_ The Hartford Life 


Offers Some Great Policies 
Its Application Blank Talks 


| Over $32,300,000 
Paid Beneficiaries 
Ask Michigan Manager 
FREDERICK 0. PAIGE 
402-6 Penobscot Bldg., 
Detroit, Mich. 








$112,000,000 


Paid in Fire Losses 
in the United States alone during 











60 YEARS 


BY THE 


_ LIVERPOOL 
AND T.ONDON 
AND GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUS, 
$4,421,815. 


CONFLAGRATION PROOF. 
New York Office, 45 William Street. 











